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President's 

Message 

When 1 started writ¬ 
ing this issue's col¬ 
umn the sun was 
trying hard to shine. 
There is not much 
success yet... The 
beginning of the 
wanner season. At 
least in this part of 

the world... 

Where as some animals hibernate dur¬ 
ing wintertime, onecould say that most 
collectors—includ Lng paper money col¬ 
lectors—hibernate as well.. .during the 
summer time that is. During the warm 
and sometimes hot season there are 
hardly, if any, collectors' events orga¬ 
nized here in Europe, and the collecting 
activity comes to a standstill for most 
collectors here. Tire "European Paper 
Money Bourse,"Mastricht," that took 
place last April could be regarded as 
ihe Iasi important paper money event 
in Europe of this season. The bourse 
was another success. Many visitors, 
including a lot of I.B.N.S. members, 
came from over 40 different countries, 
including several collectors from over¬ 
seas. 

Of course, if on holiday abroad (or in 
your own country) you may discover a 
coin shop in a town you have never 
been before. That's where the collector 
will go in, hoping to find some nice 
additions to his/her collection. At least 
that is what I enjoy doing w r herever 1 

But that is not the case in all other 
parts of the world due to climate differ¬ 
ences and other circumstances. In the 
U.S.A. e,g, there are bourses... shows 
organized all year round. The Mem¬ 
phis show is an excellent example. For 
a European, it is hard to understand 
how people can enjoy going to a 
collector's show when it is almost lOCR 
F,/37° or more outside. The secret is 
called air-conditioning (inside!)... 

So I would like to advise all pajrcr 
money col lector-tourists visiting an¬ 
other country to try and visit a "show" 
or a "bourse" during their stay if they 
can (if their traveling companions will 
let them,..) 

I wish you a pleasant vacation sea¬ 
son, Good hunting as well. 

Enjoy the hobby. ,. 

Jos F. M. Eijsermans 
President 
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Editor's Column 

The Memphis 
show is just 
around the cor¬ 
ner (I am writ¬ 
ing this on 2 
May) and I urge 
you, if it is fea¬ 
sible, to con¬ 
sider going to 
that show* It is, after all, the single 
best show in bank note collecting. 
There you will find hundreds of 
dealers, more collectors, good speak¬ 
ers, and fine camaraderie. The show 
will be held 20 through 22 June at 
the Cook County Convention Cen¬ 
ter in downtown Memphis. For fur¬ 
ther details please call Mike Crabbe 
at +1-901-754-6118. It will be my 
pleasure to greet you there. Perhaps 
you will join me for dinner at the 
cook your own steak joint near the 
Holiday Inn where we normally stay 
The cover story by daughter 
Rachel resulted from a two-week 
hop over to England and France 
where I helped perform neutron 
scattering experiments on a series 
of glasses and the rest of the Feller 
clan renewed acquaintances from 
our big trip last year. My work took 
place at the Rutherford Appleton 
Labors t oiy n ea r Abi ngd on, England 
and the Institut Laue Langevin in 
Grenoble, France. I enjoyed the work 
immensely. I also enjoyed the newer 
French currency as well. Imagine 
my surprise to find the 500 franc 
bank note devoted to quantum phys¬ 
ics and the illustrious work of Marie 
and Pierre Curie. The note really is 
extremely well done. Please enjoy 
Rachel's article for more details on 
it 

1 wish to acknowledge Graham 
Neale of Ottawa, Canada, who 
graciously sent me wonderful 
information on my commissioning 
certificate of George III (see cover 
of the last issue). He was actually 
able to further trace the career of 
the bearer of the certificate, John 
Monins, in the British army in 
North America! Thanks a lot 
Graham, 

Cheers, 
Steve Feller , Editor 
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Letters to the Editor 


Dear Editor, 

First of all I would like to thank you 
for a brilliant magazine (LB.N.S. 
Journal), but 1 have a small comment. 

The Danish monetary unit is not 
krona, but krone. We are not from 
Sweden. 

But I still think that it is a fantastic 
magazine!! 

Yours sincerely 

Erik Pindborg Christensen 
Goettruprimmevej 52 
9690 Fjerritslev 
e-mail epc@netJialogJk 

Dear Editor, 

I read the recent article by Fred 
Schwan in the last issue of The Journal 
with considerable interest, I agree that 
some of the changes suggested by him 
may be worthwhile. A new name for 
The Journal should be considered. 
Perhaps 'The Guilloche" would be 
suitable? (As many readers already 
know a guilloche is a complex pattern 
often used in bank note printing in 
order to make counterfeiting difficult). 

As for the cover of The Journal an 
interesting approach might be that 
used by the International Bond and 
Share Society Journal. Each issue of this 
publication features a bond or share 
certificate on the cover. The borders of 
the certificate and often the 
underprinted pattern of the surface of 
the certificate serve as the back¬ 
ground, over write the name of the 
journal, issue number, date etc. are 
printed. On the inside informa tion 
about the certificate including date, 
issuing authority, and so on are 
included. Each issue therefore has a 
different cover. A similar system could 
be adopted using bank notes. 

Peter I. Munk MD, CM, FRCPC 
I.B.N.S. #6990 
Professor of Radiology 
Un ivers i ty of Briftsh Colum bin 
Vancouver Hospital and Health 
Sciences Center 
Vancouver , British Columbia 
Canada 


Dear Editor, 

I am submitting this, my first unsolic¬ 
ited article, to the LB.N.S . Journal. 1 
hope you can use it and rather 
quickly. 

[ enclose a picture of myself with 
Mr. Gonzalez. I am the fellow with the 
beard. My interest is in revolutionary 
and change-of-government curren¬ 
cies. This was my third trip to Cuba, 
and 1 am planning on returning in 
February of 1998, the same time as the 
Pope is expected to be there. 

Stanley Campbell, LB.N.S, #6662 
623 Seventh Street 
Rockford, 1L 61104 
(815)964-7111. 

Running the Economic Blockade; 

An Interview with the President of 
the Numismatic Association of Cuba 

by Stanley Campbell, I.B.N.S. #6662 

In October 1996 I had the chance to 
legally visit the embargoed island of 
Cuba. I was a guest of the only 
American missionary, my friend, the 
Rev. Phillip Wingeier, his wife Diana, 
and their two kids. Despite the United 
States embargo, Phil is working on his 
fourth church just outside Havana. 
While visiting Phil, I was also able to 
visit the Numismatic Museum of 
Cuba, which is one block off Havana's 
Anns Plaza, just across the street from 



Fernando Gonzalez Garcia, president of 
Numismatic Association of Cuba, and 
author Stanley Campbell, 


the car museum that houses Che's 
Chevy. 

The Numismatic Museum is open 
regular hours, Tuesdays through 
Saturdays. It's a small museum. On 
the first floor there is a 400-square- 
foot room displaying the regular 
mintage of Cuba along with some 
Spanish gold coins. 

Upstairs is an 800-square-foot room 
with the real treasures, bank notes 
from the Spanish colonial period, as 
well as from the early history of Cuba, 
and my favorite, revolutionary bonds, 
both from the 1860s and the 1950s. 

The main work of the museum is 
cataloging numismatic items from 
around the world and providing 
research for the many members of the 
Cuban Numismatic Association. 

While there, 1 met the president of 
the association, Mr. Fernando 
Gonzalez Garcia. I took him out to 
dinner at one of the many new little 
restaurants that had just opened up. 
Mr. Gonzalez is a former physics 
teacher, now paid by the association 
to act as president. 

His collecting interests are Santo 
Domingo, Mexican and Spanish, as 
well as sugar plantation tokens used 
to pay the workers. Fie has not 
published, but hopes to soon. Mr. 
Gonzalez was elected to the Numis¬ 
matic Association in 1986 as vice 
president, in 1988 as president, and he 
will serve until 1998. 

There are 1750 members of the 
Numismatic Association of Cuba. It 
was founded in 1980 under this name; 
there are 28 circles or local dubs, 11 of 
which are in Havana. The rest are 
spread throughout the different 
districts of Cuba. The membership, 
according to Mr. Gonzalez, is still 
growing. The association is related to 
the Banco Nadonal de Cuba and also 
to the Numismatic Museum. A great 
number of Cubans collect bills as well 
as coins, for "it is easier to get the 
bank notes/' he said. 

The Numismatic Association does 
a lot of exhibitions. Besides in Ha¬ 
vana, each one of the provinces does 
annual exhibitions. Some of the 
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provinces even have museums* He 
says the individual collectors have 
many expositions and like to show off 
their collections. Most keep their 
collections in their homes, and there 
is little worry, so far, about thievery. 
There are no coin shops in Cuba. 
The members meet on a regular basis 
to exchange and trade, I met one of 
the exchanges on a Saturday morn¬ 
ing. There were over 20 people, 
mainly men, most with briefcases full 
of coins and bills that they readily 
traded and sold, 1 had a field day and 
acquired some wonderful items. 



Membership in the Numismatic 
Association costs one peso (19 pesos = 
$1), Americans can join for $24 a year 
and must submit two photos. Mr. 
Gonzalez says that he was a member 
of the I.B.N.S. two years ago, but the 
LLS. embargo makes it very difficult to 
keep up with the dues. There is no 
banking allowed between Cuba and 
the United States, and sending money 
is difficult. 

There is no dealing allowed in 
Cuba. They do "trade" a lot. As long 
as the trading is among members of 
the association, it is legal, but there are 
no "for sale" lists and no tables set up 
at their meetings. 

At the one trading session that I 
visited, people worked out of brief¬ 
cases and had materials laid out on 
their laps. 1 guess I was an honorary 
member, because people kept trading 
items for my American currency, no 
matter the condition. 

Mr. Gonzalez is married and has a 
26-year-old daughter who is a doctor 
of pharmacology. His present wife is 
also a member of the Numismatic 
Association. He says his biggest job is 
trying to get collectors to join the 
association so he tries to make it 
attractive enough for them to pay one 
peso and fill in the paperwork. 

He says most socialist countries 
have not allowed numismatic associa¬ 
tions, but Cuba has* 

He invites American collectors to 
help celebrate the 20th anniversary of 
the Cuban mint in July of 1997. In fact, 
July 9 is the day set aside to celebrate 
Cuban numismatics. This was the day 
that Cespedes, a Cuban revolutionary 
in exile in New York City, signed the 
law to print the first Cuban Republic 
bills in 1860. This was a revolutionary 
act as Cuba was still under Spain. 

Let's Visit Cuba! 

I think it would be wonderful to 
visit Cuba in July of 1997, despite the 
U*S, embargo. No other country in the 
world has joined the United States in 
this embargo and l feel that not only is 
the embargo an immoral act, but it 
actually helps Castro stay in power. 


[ know it is difficult to get to Cuba 
while the United States has this 
embargo, but 1 have known people 
who have traveled to a third country 
like Mexico, the Bahamas, or Jamaica, 
and quickly found a flight to Cuba. 

You have to have three days 
reserved in a Cuban hotel, but after 
that you can find comfortable accom¬ 
modations on your own. The food is 
very affordable, and there are many 
new small restaurants opening. 
Transportation is a lot easier in 
Havana. Besides the regular taxis, 
there are many private cabs* I did most 
of my local travel in a 1952 Chevy. 

A license could be applied for from 
the US. State Department asking that 
a numismatic collector be allowed to 
travel to Cuba as a guest of the 
Numismatic Association of Cuba. One 
would still be responsible for accom¬ 
modations, but having a license would 
mean having permission from Uncle 
Sam to spend money while in the 
embargoed country of Cuba. 

Anyone interested should contact 
me. 

For those who are interested, you 
are invited to write to: 

Lie. Fernando Gonzalez Garcia, 
Presidente 

Asociacion Numismaticos de Cuba 
Gaveta Postal 230 
10100, Habana 1, Cuba 
Telephone: 63-6940 or 61-5857 


Dear Editor, 

First of all, I must congratulate you for 
the most interesting Journal that I have 
ever had featuring my hobby (bank 
note collecting). It is very rich with 
very useful information, so 1 only can 
say THANK YOU very much for 
benefiting the I.B.N.S. members. 

As a member of the I.B.N.S., 1 see 
that it is my duty to help and give any 
wanted information to any other 
I.B.N.S, member, so I send you now 
the recent bank notes of Iraq of the 
values V 4 ,V 7 ,1 and 5 dinars you can 
publish them in your next issue, I will 
send you the other circulated bank 


5 




























LBJSLS. JOURNAL 


JIMMIE LAWRENCE: AN APPRECIATION 

By Harold Levins LB.NS. #0657 

Jimmie Lawrence who passed away a couple of years ago was the 
first president of the J.B.N.S.. This was in the nineteen sixties before 
there were jumbo jets to facilitate contact between people with 
mutual interests. At that time I had been collecting paper money for 
about ten years which entitled me to two qualifications...old timer 
and eccentric. Those were very lonely days for bank note collectors. 
Numismatic dealers sold coins and did not want to harm their 
reputation by offering profitless bits of paper that nobody knew 
anything about. An odd dealer did have a motley assortment of notes 
in a bottom drawer, hidden from prying eyes. There were virtually 
no books to guide us on the subject and the chances of meeting any 
other numismatic nut were remote, to say the least 

To my surprise, 1 found that one of the downtown banks in my 
hometown actually had a paper money museum in its lobby Imagine 
my delight when I found that the curator was a neighbor of mine by 
the name of Jimmie Lawrence and that he not only knew of an 
international bank note society but also happened to be one of it's 
founders and its president. This was the beginning of a long and 
warm friendship. Jimmie was much more than a friend. He was my 
mentor We spent countless hours discussing our mutual interest. He 
taught me about the histories behind the notes that fascinated the 
stream of visitors to his museum. Although he taught me how to 
grade notes, condition was not significant in his selection of display 
material. A bit of wear and tear added to the aura and attraction of 
age which is what history is about. 

Jimmie's legacy 

The wear and tear principle stood me in good stead during the 
years that followed. By almost ignoring condition I had a far wider 
range of material to choose from. More important, since the prices 
were lower I could acquire a far larger collection with the all too 
finite financial resources at my disposal. 

I did not always ignore the condition. If two notes were offered at 
the same price, 1 naturally chose the better, but if there w r as a differ¬ 
ence in price 1 generally chose the cheaper. This is how \ came into 
possession of many of my rarer notes. If recent notes had a thematic 
interest, which in our case were historical events, I bought in the best 
possible condition if the price differences were not great. 

Now after nearly forty years of collecting I have retired from work 
and devote my time to researching my notes like Jimmie did and as 1 
had always looked forward to. Although it was never intended, 
Jimmies guidance also had it's material rewards. The scarcities of 
forty years ago are the rarities of today. If my grandchildren continue 
with my collection Jimmie's legacy to me will be my legacy to them. 


notes of 10, 25, 50, 100, and 250 dinars 
after showing the above notes in The 
journal . 

Also, I'll send in the future a 
photocopy of the withdrawn bank 
notes of 1991 of 50 and 100 dinars 
which are now very rarely found in 
the market. 

All the recen t issues a re \vi thou t 
watermarks, but have a chemical 
substance which glows. When apply¬ 
ing ultra violate on the note, the 
picture of a Horse Head will appear. 

I also want you to publish that I am 
ready to answer any letters from 
I.B.N.S. members asking for informa¬ 
tion or anything else. 



T ^ 





Face and back of ■/ dinar note from Iraq. 




Face and back of V 2 dinar note from Iraq. 
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Face and back of 1 dinar note from Iraq. 



Face and back of 5 dinar note from Iraq. 

Also, I want to thank Mr. Murray 
Hanewich for mentioning the new 
members from Iraq in his newsletter. 

Wishing you all the best and 
hoping to hear from you very soon. 

Yours sincerely, 

Eng. Sami Aziz Syhood 
Hay Al-Shaah 
Mahla 357-66-7 
Baghdad , Iraq 


Dear Editor, 

1 am writing in order to tell you that 
Danmarks Nationalbank on the 10th 
of March has issued a new 200 kroner 
note. 

It is the first time ever that a bank 
note of exactly this value has been 
introduced in Denmark. However, 
according to the bank, it is the devel¬ 
opment in prices that has created a 
demand for a bank note of this value. 

The new note is only the first in a 
series of 5 bank notes. Later this year a 
new 500 kroner note will be issued. 
Next year new issues of the 50 and 
1000 kroner bank note will be re¬ 
leased. The renewal of Danish bank 
notes ends in 1999, when a new 100 
kroner note will be out. 

The front of the note shows 
Johanne Luise Heiberg (1812 1890), a 
very talented actress with a great span 
in terms of playing different roles. 

This was in the first part of her life, 
whereas she gained much attention as 
a writer during the second part of her 
life. 

The back shows a motive from one 
of the many Danish stone churches. 
Actually, it is an aspe from the Dome 
of Viborg showing a lion. The actual 
size of the banknote is 145-71 mm. 

Many colors are used, such as 
white, grey, green, orange, and red. A 
major point in the creation has been to 
develope a note that offers a high 



degree of security, that is hard to 
copy! But also to create a note that 
both in terms of artistic and aesthetic 
enjoyment is at a high and fully 
acceptable level. 

Yours Sincerely , 

Peter Karstrom, l.B.N.S. #7268 
0. Mailings Kvt. 13 
DK-9700 Bronderslev 
Denmark 


Dear Editor, 

Please find herewith a leaflet concern¬ 
ing the new note 1000 Belg Fr. just 
released by the National Bank of 
Belgium. 

The information given will prob¬ 
ably interest many collectors. 

Kind regards , 

/, V.Hamn,LB.N.S.#5513 
3 79 Boulevard Guillaume Van Haelen 
1190 Bruxelles 
Belgium 



Face and back of 200 kroner 


Face and back of 1000 franc note, Belgium, 
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Rachel Notes 

Attaining from 

by Rachel Feller 


It has often been said that good 
things come in small packages, and 
often this can prove true. Certainly, 
a bank note would come in a small 
package, yet such a gift would be 
considered more attractive to many 
people than one that may be larger. 
Size must be measured more in 
value than in mass, it seems. A gift 
which recently found its way into 
my possession as a souvenir from a 
business trip my father took to 
France seemed not only to be one 
whose value was enough that it was 
presented as a temporary gift for 
educational purposes to later be 
exchanged for its denominational 
value, but also to be rather large in 
the realm of significance. Within its 
120 cm 2 lies more history and life 
than many gifts of varying dimen¬ 
sions could possibly represent 

A bank note can represent more 
than a denomination of money— 
paper money shows the history of 
its country, shows the people 
significant to it, and those statutes 
and principles that prevail within 
the country. Often a note is used to 
honor a person from that country, 
and in this case an entire life lies 
behind the face on the notes. Often 
one cannot take the time to consider 
the history in their hands when 
circulation brings such an item to 
their possession, and it leaves them 
rather untouched. But to take the 
time to really view them—to think 
about all of the symbolism they 
hold—can prove to be a rather 
absorbing endeavor. 

The bank note which I received 
as a gift, which I mentioned earlier, 
was France's 500 franc note which is 
dated 1994, This gorgeous note has 
such significance, as it represents 


One's Gift 


the life of a most amazing woman— 
Marie Curie, It exists as a reminder 
to those in whose hands it falls of 
Madam Curie's effect upon the 
science world. Since receiving this 
note, I have devoted a brief amount 
of time to the study of her life and 
accomplishments. I feel that to own 
or to see a note is not enough. One 
must also delve into its history—its 
significance to the citizens not only 
of that country, but often of the 
entire world. 

Marie Curie was born on 7 
November, 1867, as Marja 
Sklodowoska in Warsaw, Poland. 

She became Marie upon her move to 
Paris in 1891, at which point she 
became enrolled in the Sorbonne, 
carrying on her father's interests in 
math and physics. She earned her 
degree in physics two years later, 
with a ranking of first place. Marie's 
husband, Pierre, was also a scientist. 
Born in Paris in 1859, he too studied 
at the Sorbonne, After meeting in 
1894, Marie and Pierre became 
partners not only in marriage, but 
later as scientists, in 1895, Marie had 
an interest in radiation, which had 
recently been discovered. In 1895, 
Wilhelm Rontgen had discovered x- 
rays, closely followed by the 
discovery that uranium gave off 
similar radiations by Antoine Henri 
Becquerel in 1896. The piezoelectric 
techniques devised by Pierre and his 
brother Jacques became one of the 
methods Marie began to use in her 
study of the radiations in pitch¬ 
blende, through which she was able 
to discover several previously 
unknown substances. As the first 
person to use the term radioactive, 
Marie was to continue her studies of 
radioactivity for a large portion of 


her life. 

Pierre joined Marie in her re¬ 
search, having ended his work on 
magnetism. The couple was able to, 
in 1898, announce their d iscovery of 
the elements polonium and radium. 
Polonium had been named to honor 
Poland. For four more years the 
Curies worked in a leaky wooden 
shed to process a ton of pitchblende 
in an effort to isolate from it a single 
gram of radium. The year 1903 
brought them a shared Nobel Prize 
in Physics. Marie was the first 
woman to receive this honor. The 
prize was also given to Becquerel 
for his discoveries of radioactive 
elements. Marie was never awarded 
some of the predominately male 
honors as her husband was. In 1904 
Pierre Curie was appointed a 
teaching job as a professor of 
physics at the University of Paris, as 
well as being named a member of 
the French Academy in 1905. 

On 19 April, 1906, Marie lost her 
husband to an accident with a 
horse-drawn carriage in which 
Pierre was run over. His classes 
were taken over by Marie, who still 
continued her own research. Her 
work on radium and radium 
compounds brought Marie a second 
Nobel Prize in 1911 in chemistry. As 
head of the Paris Institute of Ra¬ 
dium (of which position she was 
appointed in 1914) Marie helped to 
found the Curie Institute. 

Irene Curie, Marie and Pierre's 
eldest daughter, earned a doctorate 
in Physics in 1925. Her husband 
Frederic, who she met in her 
mother's laboratory, and she 
received the Nobel Prize in 1935 for 
their studies of atomic nuclei and 
the synthesis of new artificial 
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500 franc note of France, 1994. 


Left: Closeup showing alpha, beta and gamma 
rays as they pass through a magnetic field 
perpendicular to the note. 

various reminders of Marie Curie's 
life. On its face is a portrait of Marie 
and of her h usband. AI pha, Be ta, 
and Gamma (light) rays can be 
found at the bottom of a metallic 
strip, representing some of her 
research. In the proper light, one can 
observe the symbol for radium in 
front of a watermark of her as a 
younger woman. On the back Is a 
representation of her lab, with a 
symbol for the atom in the upper 
right-hand corner. The note is 
beautiful, with a variety of colors, 
though mostly it is in green intaglio, 
A security strip runs through the 
note, but the intricacy of the piece is 
also perhaps a good deterrent to 
possible counterfeiting. The detailed 
work and effect is gorgeous. Madam 
Curie appears to be staring above 
you and at some unknown goal, 
seeing an image of what she could 
accomplish. The image of Pierre 


behind her seems to represent his 
support and his efforts before his 
tragic death, 

Marie Curie died of leukemia in 
1934, It is believed that this was due 
to the exposure to radiation in her 
work. Marie's research, it seems, as 
it changed the world, changed 
herself. The devotion resulted in her 
death, but it was a death which 
followed a successful and impres¬ 
sive life full of accomplishments. 

Her face upon the 500 franc note is 
the face of a woman who was truly a 
genius. She was able to use her 
assets to discover things that have 
since allowed the world to progress. 
As she wrote, "Life is not easy for 
any of us. But what of that? We must 
have perseverance and above all 
confidence in ourselves. We must 
believe that we are gifted for some¬ 
thing, and that this thing, at what¬ 
ever cost, must be attained," Marie 
was able to have an attainment that 
existed at the cost of her life, but her 
"gift for something' ensured that her 
Thing' was attained. 


ra d ioa ctive ma teri a l. Wor k a n d 
research done by this couple in the 
late 1930's led to the discovery of 
nuclear fission. Following the 
second world war, they were both 
active in developing nuclear reac¬ 
tors and later they were active in a 
variety of peace movements. Irene 
died in 1956, followed by her 
husband in 1958. 

The 500 franc note contains 
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A Tentative Review of Mauritius Bank Notes 
Issued after 1810—Part II: 1876 to Nowadays 


appeared in the LB.N.S. Journal , Volume 35 , No . 3, 1996. 


by C. Key, I.B.N.S. #1888 

Part 1 of this article 

With the change of the metallic 
standard from the sovereign to the 
rupee, a corresponding change was 
made in the law regulating the local 
paper currency. Ordinance No. 28 of 
1876 authorized the issue by the 
Currency Commissioners of Rs 50,10 
and 5 notes in exchange for silver 
rupees of India and directed that the 
old sterling or ''dollar" notes should 
cease to be a legal tender. The old 
provisions of 1864 as to investment 
were reenacted in these words: 

"A sum not exceeding one-half of 
the amount of notes in circulation at 
any time may be invested in securi¬ 
ties of the Imperial Government, 
provided that any fraction of such 
sum not exceeding one-fourth part of 
the notes in circulation as aforesaid 
may likewise be invested in deben¬ 
tures of the Mauritius Government 
or in Mauritius Registered Stock." 

The commissioners were not 
bound to reaiize their securities 
(except by the special directions of 
the Governor) until the specie in 
their hands had fallen below one- 
third of the circulation at the time. 

The profits of the issue went to swell 
colonial revenue but, subject to the 


decision from time to time of the 
Governor, 1% on the interest yielded 
by the investments went to a special 
depreciation fund to be payable to 
the Currency Commissioners and to 
be invested by them against shrink¬ 
age of the capital value of the 
investments. The commissioners 
were bound to publish a statement 
every month showing the amount of 
notes in circulation on the last day of 
the preceding month, and the 
amount of securities and specie in 
their hands at the time being. 

Until 1884, Mauritius afforded the 
only example of a state issue in 
Crown Colonies. After that date, 
however, bank failures in other 
colonies forced the Imperial Govern¬ 
ment to accept further exceptions to 
the rule and to adopt more stringent 
general measures with a view to 
safeguarding the issue of paper 
money in all the territories under its 
control, based on the principle that 
every note should be secured and 
convertible. 

The new rupee notes issued from 
December 1876 until 1930 were all 
printed hy De La Rue on white (Rs 
50), pink (Rs 10) and yellow-brown 


(Rs 5} watermarked paper, the rupee 
value being inscribed in three 
languages: English, Tamil and 
Hindi, both in letters and in numer¬ 
als. The watermark was the same as 
for the previous sterling issue, 
except that the value in numerals at 
right was indicated in Tamil and 
Hindi, the former on top of the 
latter The size of the notes is given 
below: 

50 rupees 134x220mm 

10 rupees 122x205mm 

5 rupees 118x205mm 

These measurements may vary by 
a few millimeters, but remained 
roughly the same throughout the 
whole period. 

Four types of rupee notes can be 
distinguished: 

(a) Type l: the first notes issued on 
December 1,1876 resembled checks 
(see reproductions). The dates were 
rubber stamped twice and the 
signatures of the Commissioners of 
Currency, who were the Auditor 
General and the Receiver General, 
were also rubber stamped and, of 
course, changed as new nominations 
took place. The serial number is in 



Type I—10 shilling note. 



Type I—1 pound nole. 
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Type I—10 shillings, different signatures. 


digits only. It appears from the few 
notes which escaped destruction 
that the last listed date for this type 
is November 19,1902 on a Rs 5 note. 
The Rs 50 note is a great rarity, as 
only two copies of it have been 
reported to exist. 

(b) Type //: In 1907 similar notes 
were issued, but this time they were 
not printed like checks but in the 
usual bank note format without a 
counterfoil (see reproductions)* The 
date was printed locally and only 
once, and the serial number in digits 
is preceded by the letter "A," The 


Commissioners of Currency remain 
the Auditor General and the Receiver 
General. The earliest noted date for 
this type is October 19,1907 (which 
appears to be the first date of issue) 
and the latest, December 28,1911. 

The Rs 50 note is of the greatest 
rarity and the two other denomina¬ 
tions are also very scarce. 

(c) Type lit In 1913, Rs 10 and 5 
notes, similar to (b), were issued but 
the Commissioners of Currency were 
then the Collector of Customs (H.C, 
SCROGGS) and the Receiver General 
(E.A.GRANNUM), whose signatures 


Type 1—50 rupees. 

appear on all existing notes for that 
period. They were issued at fixed 
dates, which were locally added in 
print, and the following have been 
listed; May 1,1913 (apparently the 
first date of issue), October 1,1914, 
October 1,1915, October 1,1916, 
October 1,1917 (?>, October 1,1918 
and January 1,1920. Regarding the 
Rs 5 notes, the watermark differs 
from the previous one in respect to 
the words "GOVERNMENT" and 
"OF MAURITIUS," which are no 
longer set out in arc of circle but in 
two straight lines, while the decora- 
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Type II—5 rupees. 


Type III—10 rupees. 
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Type IV—5 rupees. 


tive motif at the four corners is 
smaller, A SPECIMEN Rs 50 note 
dated fanuary 1, 1920 is known to 
exist, but if such notes were issued, 
no copies appear to have escaped 
destruction. 

(d) Type IV: In 1924, Rs 10 and 5 
notes, similar to (c), were issued but 
the Commissioners of Currency were 
then the Colonial Secretary (E.A. 
GRANNUM) and the Receiver 
General (H. PICK WO AD), whose 
signatures appear on all the existing 
notes for that period. They were also 
issued at fixed dates and the follow¬ 
ing have been listed: July 1,1924 
(apparently the first date of issue), 
January 1,1927, July 1, 1927, July 1, 
1928 and October 1,1930, No Rs 50 
notes seem to have been issued, 

(JV.B, For Types II, III and IV, the 
notes were numbered in sequential 
order throughout the period 1907- 
1930, starting from A 000001, and 
when number A 999999 was reached, 
then "B" was substituted for "A/ 
and so on. From existing notes, it can 


be assumed that for the Rs 10 notes 
the serial number never reached A 
600000, while for the Rs 5 notes letter 
"B" appeared in 1920 and letter "C" 
in 1924. Generally speaking, the Rs 
10 notes are very scarce, all the more 
since cancelled copies cut in two 
were used for an emergency issue in 
1942.) 

The period of prosperity which 
followed the first World War and the 
resulting inflation inclined the 
population to hoard the Indian silver 
rupees, half rupees and quarter 
rupees which circulated in the 
island, so that there w^as a dearth of 
coins, which seriously affected 
domestic trade and the payment of 
salaries. Consequently, while the 
Government imported copper- 
nickel eight- and four-anna coins of 
1919 from India to make them legal 
tender in replacement of the silver 
half and quarter rupees, by an 
ordinance voted on July 29,1919 it 
authorized the issue of a one-rupee 
note, which was put into circulation 
on April 23,1920 (see reproduction). 


Printed by De La Rue in sage-green 
and deep brown on w^hite paper, 
watermarked with a pattern of 
geometrical design, it shows, at 
right, a harbor view with, above it, 
Tamil and Hindi characters for Rs 1, 
and, in the middle, the amount in 
words is also indicated in Tamil and 
Hindi. The note is dated July 1,1919 
and signed by the Commissioners of 
Currency, W.A. GRANNUM and 
H.C. SCROGGS. The note measures 
76x126mm. 

In 1934 the Government decided 
to replace the former notes by 
entirely new and more attractive Rs 
10 and 5 notes, ordered from 
Water low & Sons and here repro¬ 
duced. The Rs 10 note (size 
100x175mm) printed in deep brown, 
pink and yellow-green on white 
paper, show's the portrait of King 
George V in a medallion at right, the 
coat of arms of Mauritius in the 
center with the value indicated as 
usual in English, Tamil and Hindi, 
while the watermark, reproducing a 
caravel similar to that represented in 
the coat of arms, shows through the 
white medallion at left. Tine Rs 5 note 
(size 84x155mm), printed in deep 
blue, pale blue and ocher on white 
paper, bears a smaller portrait of the 
King in the medallion at right, the 
coat of arms being placed at left, 
while the "caravel" watermark 
shows though the white space in the 
center. On the back of both notes the 
value is printed in the center in the 
three languages in letters and in 
numerals, topped by the w’ords "The 
/ Government / of / Mauritius" in 



10 rupee note with King George V, 1934. 10 rupee note with King George VI, 1937. 
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5 rupee note with King George VI. 
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Provisional 1 rupee note, 1942, 


four lines. The notes are undated and 
are all signed by E.W, EVANS and L. 
TESTER, Commissioners of Cur¬ 
rency, 

Rs 1000 notes were also printed 
and pu t into drc u 1 a tion in Novembcr 
1936. They were intended to facilitate 
transactions between banks and also 


Type IV; 1 rupee note of 1919. 


between banks and the Treasury, and 
were exclusively reserved for that 
purpose. 

Following the accession to the 
throne of King George VI in 1936, 
new undated Rs 10 and 5 notes were 
ordered from Water low & Sons and 
put into circulation in 1937. They 
were identical in all respects to the 
previous issue, except for the King's 
portrait and the signatures of the 
Commissioners of Currency, Five 
different groups of signatures exist 
which are listed below in order of 
issue and which appear both on Rs 
10 and Rs 5 notes: 

(a) K.S.J. CHAMBERLAIN & 

J.K, RAMSDEN 
(a) K.S.J. CHAMBERLAIN 
7 S,M. RICH 

(c) Eugene O'CONNOR & S.M. RICH 
<d) Eugene O'CONNOR & D. A. KAJN 
(e) Eugene O'CONNOR & 

R. HARVAIS 


The Rs 10 notes are scarce and, in 
particular, those with signatures (d). 
Special attention is drawn also to 
copies which were chemically 
tampered with and turned green, 
losing in the process their original 
colors. Presumably, such operations 
were undertaken by crooks, who 
intended to sell them as "color 
errors," 

N.B> Indicated below are, for each 
group of signatures, the lowest and 
the highest serial numbers which 
could be recorded from existing 
notes. They are given for 
information's sake to serve as a 
guideline to collectors: 


1) Rs 10 notes 

(a) 

(b) A 554518 

(c) B 108323 

(d) B 421527 

(e) B 656921 


.A 467352 

..... B 081531 
.....B 171366 
..... B 564469 
. C 002861 
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5 rupee note with Queen Elizabeth II. 25 rupee note with Queen Elizabeth II. 
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200 rupee note with Governor General Sir RamgooEam, 1985, 


Four note set issued 
in 1968 after 
Mauritius achieved 
independence. 
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2) Rs 5 nates 

(a) E 010987 .E 305759 

(b) E 777455 ..... G 586940 

(c) G 828071 .J086876 

(d) J 529538 ..... K 307532 

(e) K 726780 .M 572349 

In 1942 new Rs 1000 notes (size 
97x172mm), but with the portrait of 
King George VI, were issued, their 
use being as before restricted to 
banking transactions. Since the 
George VI Rs 10 and Rs 5 notes 
were identical to the George V 
notes, it can be assumed that 
Water low & Sons followed the same 
policy in that case, so that it is fairly 
easy to guess what the George V Rs 
1000 note looked like. 

In 1934, for the first time, silver 
one rupees, half rupees and quarter 
rupees were specially designed and 
struck by the London Mint for 
Mauritius and were put into circula¬ 
tion in replacement of the Indian 
counterparts. In 1938 additional 
silver rupees and quarter rupees 
were struck, this time with the head 
of King George VI, to meet the local 
demand. In September 1939 the 
Second World War broke out but it 
was only when Japan joined the 
Axis Powers in December 1941 that 
Mauritius, which received most of 
its food and timber supplies from 
Southeast Asia and Australasia, felt 
the full impact of the hostilities. 
Prices flared up, basic commodities, 
including petrol, were rationed and 
Mauritius again became a vital link 
for Great Britain on the sea route to 
Egypt, while British troops were 
facing German attacks in the Libyan 


desert. The same causes producing 
the same effects, the rupees, which 
with their .916 silver contents were 
by then worth more than their 
nominal value, disappeared from 
the market. Already, in September 
1941, one-rupee notes (size 
70xl27nun), printed by de La Rue in 
yellow-green and pinkish mauve on 
white tin watermarked paper, had 
been put into circulation. It shows at 
right a portrait of King George VI in 
a rectangular frame and at left the 
coat of arms of Mauritius, while in 
the center the value is indicated in 
letters in the three usual languages. 
The serial number appears twice. 

On the back of the notes the words 
"The / Government / of / 
Mauritius" are printed in four lines 
within a horizontal frame placed in 
the center of a multicolored back¬ 
ground of intricate design. They 
were signed by S. MOODY and J.K. 
RAMS DEN, Commissioners of 
Currency. The paper was obviously 
of very poor quality from the very 
start, as the old notes were already 
creased and dirty, and the continu¬ 
ous handling of these rupee notes 
did not improve their general 
appearance, so that one cannot 
expect to find them in good condi¬ 
tion. 

At the same time, more one- 


rupee notes were ordered from De 
La Rue, who were also requested to 
supply new currency notes of the 
denomination of 50 cents and 25 
cents. These notes were put into 
circulation on September 29,1943, 
and the provisional rupee notes of 
March 27, 1942 were gradually 
withdrawn. 

Consequently, the one-rupee 
notes exist with four different 
groups of signatures, which are 
listed below in order of issue; 

(a) S.MOODY&J.K. RAMSDEN 

(b) K.S.J. CHAMBERLAIN & 

J.K. RAMSDEN 

(c) K.S.J. CHAMBERLAIN & 

S.M. RICH 

(d) Eugene O'CONNOR & 

S.M. RICH 

The fifty-cent note (size 
50x100mm) is printed in plum and 
light green, and the twenty-five 
cent note (size 44x92mm) in blue, 
light blue and light ocher, on white 
unwatermarked paper. Otherwise, 
the design is the same as for the 
one-rupee note, except that the 
serial number appears only once. 
Nothing is printed on the back. 

Two groups of signatures exist, 
which are listed below in order of 
issue: 
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(a) K.S.J. CHAMBERLAIN & 

J.K. RAMSDEN 

(b) K.S.J. CHAMBERLAIN & 

S.M. RICH 

Those with signatures (a) have the 
serial number in the center of the 
notes and those with signatures (b) 
have it at bottom left below the coat 
of arms of Mauritius, 

The one-rupee, fifty-cent and 
twenty-five cent notes ceased to be 
legal tender on June 30, 1947, 

N,B. Indicated below are, for each 
group of signatures, the lowest and 
the highest serial numbers which 


could be recorded from 
notes: 

existing 

i) 

Rs 1 notes 



(a) A. 

.A 451928 


(b)B 222353 

. D 899999 


(c) D 900000 

.E 591527 


(d)F 796443 

. C 497513 

2) 

50-cent notes 



(a) A. 

.A 295107 


(b)A 693099 

..B 085050 

3) 

25-cent notes 



(a) A. 

.B 047980 


(b) B 201301 

. C 032882 


Following the accession to the 
throne of Queen Elizabeth 11 in 1932, 
undated new Rs 25,10 and 5 notes 
(see reprod u c tions) were ord ered 
from Bradbury Wilkinson ik Cy and 
issued in 1954, They all have the 
Queen's portrait at right and the 
"caravel" watermark at left, the 
value in three languages in the center 
and, on the back, the coat of arms of 
Mauritius with its motto "Stella 
clavisque mar is indici" (the star and 
key of the Indian Ocean). The Rs 25 


note (size 90x151 mm) is printed in 
blue-green, light violet-blue and 
ocher and shows at bottom center a 
vignette depicting Government 
House in Port-Louis. The Rs 10 note 
(size 85x145mm) is mainly crimson 
in color and at bottom center is a 
vignette depicting Port-Lou is harbor 
dominated by "Le Pouce" (the 
Thumb) mountain, (NTS. A number 
of Rs 10 notes of the very first issue 
are plum-colored and are very 
scarce). Three groups of signatures 
exist for both Rs 25 and Rs 10 
denominations and are listed below 
in order of issue; 

(a) J. HINCHEY & R. HARVAIS 

(b) W.G. WILSON & R. HARVAIS 

(c) James O'BRIEN & 

R BLACKBURN 

The Rs 5 note (size 78x140mm) is 
printed in light blue, bright blue, 
pale blue and yellow-green with 
patches of ocher. Five groups of 
signatures exist which are listed 
below In order of issue: 

(a) J. HINCHEY & R. HARVAIS 

(b) W.G. WILSON & R. HARVAIS 

(c) Alan F. B ATES & 

T.C HERMANS 

(d) James O'BRIEN & 

F. BLACKBURN 

(e) James O'BRIEN & 

T.E. HERMANS 

Rs 1000 notes were also issued 
with the portrait of Queen Elizabeth 
II but their use was restricted as 
before to transactions between banks 
and with the Treasury. 

In 1968 Mauritius, while remain¬ 


ing a member of the Common¬ 
wealth, became independent. 
Consequently, the new Government 
decided to create a state bank under 
the name of Bank of Mauritius, and 
a set of notes {Rs 50, 25,10 and 5) 
was ordered from De La Rue. For 
the face of the four notes the same 
design was adopted, representing 
on the right-hand side a half-length 
portrait of Queen Elizabeth 11 
wearing the ceremonial dress of the 
Order of the Garter, the value in the 
three usual languages in the center 
and at the bottom left the coat of 
arms of Mauritius (except for the Rs 
5 note where it appears in the 
central background). The notes are 
multicolored and printed on white 
paper, a watermark depicting a 
dodo bird showing through the 
white space at left. Also on the left a 
security thread is included. 

The Rs 50 note measures 
97x158mm and the predominant 
color is deep violet. On the back a 
vignette depicts Port-Louis harbor 
with a mountain range in the 
background. 

The Rs 25 note measures 
91x152mm and the predominant 
colors are deep green and green. On 
the back a vignette depicts a land¬ 
scape, with an ox-driven cart laden 
with sugar cane in the foreground 
and in the background the "Trois 
Mamelles" (three teats) mountains. 

The Rs 10 note measures 
84x145mm and the predominant 
color is carmine-red. On the back a 
vignette shows Government House 
in Port-Louis. 

The Rs 5 note measures 
78x140mm and the predominant 
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100 rupee note of 1986. 


500 rupee note of 1988. 
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color is bright blue. On the back a 
vignette depicts Grand Port harbor 
with a sailboat in the foreground 
and, at mid-distance on the left, 
stands the memorial erected to 
celebrate the 550th anniversary of 
the Dutch landing, which was the 
first ever effected on this so-far- 
uninhabited island. 

Three different groups of signa¬ 
tures exist, which are listed below in 
order of issue. They are those of the 
Governor and of the Managing 
Director of the bank. 

Ca) Aunauth BEEJADHUR & 

D. COOK 

(b) Aunauth BEEJADHUR & 

D.C. KEYS 

(c) G. BUNWAREE & I. RAMPHUL 

N.R The Rs 25 notes exist with 
signatures (a) and (c) only, while on 
Rs 5 notes the signature of D.C. 
KEYS in (b) is replaced by that of G. 
BUNWAREE. 

In 1985 Mauritius became a 
republic and eight entirely new 
undated notes, no longer with the 
Queen's portrait, were ordered from 
De La Rue (see reproductions) and 
were issued at various dates indi¬ 
cated in brackets after each of them. 
They are all signed by L RAMPHUL 
and R. TACOURI, respectively 
Governor and Managing Director of 
the Bank of Mauritius, and all have a 
security thread included on the left- 
hand side of the note. 

The Rs 200 note (September 18, 
1985) measures 73x165mm. The face 
is characterized on the left by a 
portrait of Sir Seewoosagur 
Ramgoolam, Governor General of 
Mauritius. Next to him is the na¬ 
tional coat of arms, and the protec¬ 
tion of the environment is symbol¬ 
ized by two butterflies belonging to 
an endangered species. A ''dodo" 
watermark shows through the white 
space on the right. The value in 
letters is indicated as usual in 
English, Hindi and Tamil, but for the 
first time the value in numerals is 
also indicated in Gujerati, an Indian 
idiom widely spoken by a part of the 
population of Indian origin. This 


remark is valid for all subsequent 
issues. 

On the back a vignette depicts "Le 
Reduit/' an elegant 18th century 
mansion built at Moka by the French 
East India company for its governors 
and which later became the resi¬ 
dence of the British Governor and 
now of the Chief of State. On the left, 
are the "three palm trees/' reproduc¬ 
ing those featured in the coat of 
arms, and an outline map of the 
island. The note is multicolored with 
blue-green and green predominat¬ 
ing. 

The Rs 10 note (December 20, 

1985) measures 64x132mm. On the 
face a vignette depicts Government 
House in Port-Louis with, on the 
right, the "star" symbol from the 
national coat of arms reproduced at 
bottom left. On the back a vignette 
features in the center the Hesketh 
Bell Bridge waterfall, flanked by the 
"star' and an outline map of the 
island, through which the "dodo" 
watermark shows. The note is 
multicolored with deep green and 
green predominating. 

The Rs 5 note (December 20,1985) 
measures 57x114mm. The face on the 
right reproduces a vignette of 
Government House and at bottom 
left the national coat of arms. The 
"dodo" watermark shows through 
the white space on the left. On the 
back a vignette depicts the Bank of 
Mauritius building, flanked by the 
"key" symbol on the left and an 
outline map of the island on the 
right. The note is printed in deep 
brown and brown on white paper. 
From 1987 onwards the Rs 5 notes 
were gradually withdrawn to be 
replaced by Rs 5 coins. 

The Rs 100 note (October 1986) 
measure 70x162mm. On the face the 
national coat of arms at bottom 
center is set against a background 
depicting the famous giant 
waterlilies of the Pamplemousses 
Garden. On the right a vignette 
features Government House, while 
the "dodo" watermark shows 
through the white space on the left, 
underneath which is reproduced a 


small design of an ox-driven cart 
laden with sugar cane. On the back a 
landscape representing in the 
foreground the colored earths of 
Charmarel and in the background a 
mountain range with the two 
highest peaks of the island: the 
Pieter Both and "Le Pouce." The 
note is multicolored with deep red 
predominating. 

The Rs 50 note (October 1986) 
measures 66x155mm. On the face the 
national coat of arms in the center is 
set against a background of locally 
hand-made pottery. Beneath it the 
"caravel" symbol is featured in it. 

On the right is a vignette of Govern¬ 
ment House and on the left a "dodo" 
watermark shows through the 
geometric pattern, below which is a 
pair of pink pigeons, an endangered 
species. On the back are reproduced 
specimens of the local flora and 
fauna with, in the center, a pair of 
Java deer (only three prongs on each 
antler) introduced by the Dutch in 
the 17th century, and on the right a 
Mauritian kestrel, a greatly endan¬ 
gered species. The note is multicol¬ 
ored with brown and yellow-green 
predominating. 

The Rs 500 note (November 1988) 
measures 76x170mm, The face is 
characterized by the portrait of the 
Prime Minister, Sir Anerood 
jugnauth on the right. In the center, 
flanked by blossoming sugar canes, 
is a vignette of Government House, 
beneath which is the national coat of 
arms. A "dodo" watermark shows 
through the white space on the left. 
On the back is featured a sugar cane 
field with two heavily laden tram¬ 
way trucks and, in the background 
the "Trois Mamelles" mountains. On 
the right is an outline map of 
Mauritius. The note is multicolored 
with brown and yellow-green 
predominating. 

The Rs 1000 note (September 8, 
1990) measures 78x175mm. On the 
left the face depicts a portrait of Sir 
Veerasamy Ringadoo, Governor 
General and Commander-in-Chief of 
Mauritius. In the center, flanked by 
two palm trees, is a vignette of 
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Government House, beneath which 
is the national coat of arms. A 
"dodo" watermark shows through 
the white space on the right. For the 
first time the serial number is posi¬ 
tioned vertically on the left-hand side 
and horizontally on the right-hand 
side. (The same remark is valid for 
the following Rs 20 note.) On the 
back is a view of Port-Louis harbor in 
its mountainous surroundings with, 
on the left, an outline map of the 
island. The note is multicolored with 
bright blue predominating. 

The Rs 20 note (April, 20,1992) 
measu res 65x 150mm. The fa c e 
depicts on the left a portrait of Lady 
Sarojini Jugnauth, the Prime 
Minister's wife, and in the center the 
national coat of arms. On the right a 
"dodo" watermark shows through 
the empty space beneath which is a 
small vignette of Government House. 
The back is dominated in the centeT 
by a vignette representing the 
meteorological station at Vacoas w r ith 
its parabolic aerial, while on the left- 
hand side is an outline map of 
Mauritius, The note is multicolored. 
The Rs 20 notes were withdrawn 
from circulation on June 30,1996. 

At the end of 1995 a general 
election took place. A coalition of the 
two parties of the opposition won the 
day and formed a new government. 
Will this event bring about modifica¬ 
tions in the design, presentation or 
signatures of the set of notes now in 
circulation? 

ERRATA 

Two corrections should be made 
to the text of Part I, which was 
published in Volume 35, No. 3,1996 
of The Journal: 

(1) On page 11, 3rd column, 3rd pan, 
2nd line, after "restored" add "to 
France" 

(2) On page 17,1st column, 2nd line, 
read "previously" instead of "peril¬ 
ously" 


Book Review 

Bibliography of Banking Histories, 

Volume 1: Domestic Banks 
by Fred Wellings and Alistair Gibb 

reviewed by Pam West, l.B.N.S. LM #79 

167 pages, A4 format , laminated card covers, price £1950 
(£21 including U.K. post) 

from Alistair Gibb , 5 West Albert Road, Kirkcaldy , KYI WL, Fife , Scotland , U.K. 

Perhaps the first thing to be said about this book is that it is not a list of 
references to the literature of bank notes; it is a listing of printed material 
dealing with the histories of British banks. Volume 2 is in preparation and 
will cover merchant, overseas and savings banks. What the authors call 
"domestic banks" are, in the main, the ones we as note collectors are inter¬ 
ested in. 

Having entered those caveats, this is a most useful reference work. Not 
only does it give us the author and publication details of some 1100 books 
and periodical articles on the history of these banks, the authors also analyze 
the contents of some of the composite histories and list the chapters or pages 
dealing with a particular bank. 

They have also used the facility of their database program to give us, after 
the main bibliography, a subject listing of the entries, first by individual 
bank, then by geographical area. This means that one can look up an indi¬ 
vidual bank and see at a glance what has been written about it or one can 
look up the town or region in which it operated to see what is available on 
the general history of banking in that area. 

It is when one gets down to the individual entries that one begins to 
appreciate the scope of this work. Each of the entries has been read by one or 
other of the authors and they provide useful guidance on the content. Thus, 
one learns that The Old Bank of England is concerned with the architecture of 
the bank, and that The Book of Glasgow Anecdotes is of potential interest to note 
collectors because Chapter VIII refers to The Ship Bank, 

Finally, the authors provide an introductory essay discussing the literature 
of banking history in general and they follow this with what this reviewer 
believes to be a unique addition to it. They have drawn up a bank ownership 
tree showing where every U.K. bank fits in relation to the surviving banks of 
today. For each of the hundreds of banks listed, it can be seen at a glance if 
any substantive history has been published, 

A first reading has revealed only a very few typographical oddities and 
inconsistencies, but I will be writing to the authors to suggest a couple of 
additional entries. They welcome such correspondence. 

This is really a reference work for the specialist, but anyone interested in 
the history of U.K. banks will find it indispensable. 


See also related article on page 23, 


17 




I.B.N.S. JOURNAL 


Paper Money Reflections 
of the Rothschild Dynasty 

Part II: The Grandsons Take Over 


by Harold Levius, I.B.N.S. #657 

In 1836, Nathan of London's son Lionel married Carl of 
Naples' eldest daughter, Charlotte in Frankfurt. Tins 
was an occasion for a gathering of the clan. While the 
rabbi performed the ceremony a carbuncle on Nathan's 
face bothered him as he stood next to his son. The 
abscess worsened and the infection spread through his 
body His British physician was summoned but could 
not arrive in time to treat him. The first and most 
successful of the five founders died in his sixtieth year, 
reminding his brothers of their father's real legacy—To 
always act in unity. In 1849 Gutele, the family matriarch 
died at the age of ninety-six. Although she had lived her 
life as a Yiddishe mama, she had been the guest at many 
royal palaces in Europe where she was treated with the 
diffidence of a royal dowager 

The iron horse power in Austria 

The Rothschilds, who had developed horse-carriage 
transportation to the highest level of efficiency in 
Europe, realized that their carriages would soon be 
outpaced by the horseless variety and that the new 
commerce required a vast new transport system. In 
London Nathan missed the opportunity of investing in 
the railway craze that was born in England. Salomon 
decided to utilize the British technology to provide 
Austria with the means of joining the Industrial Revolu¬ 
tion. In 1832 he bought the provincial horse-tram 
company from the father of Emile Zola and hired a team 
of expert engineers to study the British system. Other 
engineers surveyed a proposed line to transport Galician 
salt and Silesian coal to Vienna. In 1835 he received the 
concession to build the first major railway on the 
Continent and issued 12,000 shares at 1,000 gulden each. 
The public clamored for all available shares. The con¬ 
struction did not go smoothly The Austrian public had 
not yet witnessed the technological spirit of progress 
that had fired the British public. Experts predicted that 
the human race would not withstand the rigors of high 
speed travel and that the iron horses would end up as 
gigantic killing machines. Bankers understood the 
importance of the rail ventures and were about to enter 
into serious competition, Mettemich obtained a royal 
patronage for Salomon's project which would be called 
the Emperor Ferdinand Northern Railway 

The competition struck back, Rothschild was accused 
of being a charlatan who had no railroad experience and 


who used the names of people in the highest places. The 
accusations reached such a pitch that the Emperor asked 
Mettemich to get to the bottom of them. Salomon 
engaged the leading technical experts in Vienna to 
disclaim the accusations and called a special meeting of 
shareholders. When he offered to repurchase all un¬ 
wanted shares the meeting immediately endorsed the 
project. In 1839 Austria became the first country on the 
Continent to operate a major railway 

La chemin de fer du Nord (The Northern railway) 

While Salomon built a major rail link in Austria, 

James opened two minor railways from Paris to 
Versailles and St. Germain. He then floated a company 
with a vast stock issue to link Paris to the northern 
industrial regions. Many of the country's leaders en¬ 
dorsed the project. In 1846 the show got on the rails. 
Three weeks later it was almost derailed. An accident on 
a sharp curve killed thirty-seven people resulting in a 
vicious tirade against "Rothschild I, King of the Jews/' 
James responded by rounding out all sharp curves along 
the line to such a degree that the country's lines became 
the safest and fastest in Europe. 

The battle of the titans 

During the difficult days of public antagonism against 
the first railways a Potuguese Jewish journalist named 
Emile Pereire was a brilliant and valuable railway 
protagonist, James appointed him to take charge of the 
immense Northern Railway project. During this time 
James' arch rival, Achille Fould, laid a parallel line from 
Paris to Versailles in competition to James' line. When 
Louis Napoleon became President of France in 1848 he 
owed James nothing, but did owe Fould a lot. Fould was 
the first Jewish senator in France and had been a finan¬ 
cial supporter of Louis Napoleon. Louis appointed him 
as the finance minister of the new republic where he 
introduced several important fiscal and postal reforms. 
Pereire found that he could make a lot more money by 
changing allegiance. He and Fould formed a giant 
company for the purpose of destroying the House of 
Rothschild. In 1852 Louis Napoleon became Emperor 
and the Pereire-Fould bank, known as Credit Mobilier, 
issued a sixty million franc loan. The issue was divided 
into 120,000 shares of 500 francs which opened their 
acquisition to the common man. The shares and the 
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Emperor's popularity climbed wildly. 

James struck back with the weapon for which he had 
attained international renown—Betty's salon parties. He 
was aware of Napoleon's amorous attraction to an 
Andalusian beauty named Eugenie de Monti jo who 
presented Cupid with a major obstacle because her 
parentage was only semi-noble. At the next appearance 
of Napoleon III at James' salon, he was delighted to find 
that Eugenie was a guest, which was the next best thing 
to royal patronage, and she was the belle of the ball. The 
Emperor, then and there, clarified his intention of 
making her his Empress. Paris erupted into a Gallic 
tizzy—one camp decrying the marriage to a hussy and 
the other enthusiastically pro-Eugenie. The pro-clique 
was naturally led by James who had been Cupid's agent 
and the anti-clique was led by Credit Mobilier in the 
hope of discrediting the James-Cupid alliance. The 
Emperor responded by naming the day of his betrothal 
and James felt certain that the matrimonial bliss which 
he had brokered would be reciprocated in the field of 
banking. James underestimated his rival. Since he was 
the Austrian consul-general his invitation to the wed¬ 
ding at Notre Dame was sent care of the Austrian 
Embassy. The Austrian ambassador was a friend of 
FouId who neglected to forward the invitation to the 
addressee with the result that James' empty seat at the 
cathedral ceremony gave the impression of a scandalous 
snub. 

The debacle at Notre Dame encouraged Fould and 
Pereire to move against the Rothschilds internationally. 
The Kingdom of Sardinia required a new loan and 
Pereire made a more favorable offer than anything the 
Rothschilds had previously made. The Rothschilds again 
fell into the Fould-Pereire trap by outbidding their rivals 
at a large loss without costing their competitor a single 
lira. Having weakened his rival, Pereire now set his 
sights on the far larger Austrian domain. Both 
Metternich and Salomon were living in exile in Frank¬ 
furt and had lost much of their vitality. 

Pereire's Credit Mobilier gained control of the build¬ 
ing of all Russian railways in addition to its substantial 
gains in France and the rest of the Continent. In 1855 
Credit Mobilier bought a large part of the Austrian state 
railways giving him a virtual full house of Continental 
railways. Salomon and his brothers Carl of Naples and 
Amschel of Frankfurt died in the same year, leaving 


James of Paris as the sole survivor of the five brothers. 
The final nail in the Rothschild coffin was to be the 
creation of an Austrian branch of Credit Mobilier. 

Salomon's son Anselm inherited the Austrian bank. In 
London Nathan was succeeded by his son Lionel and 
James' son Alphonse took over the running of the Paris 
house. The new generation of Rothschilds had to face 
the now immensely experienced Pereire and Fould. The 
three cousins acted as closely as their fathers had done 
before them. When Pereire's proposal for the incorpora¬ 
tion of Credit Mobilier, reached the Austrian court he 
was shocked to learn that such an application had 
already been made by a brand new bank called 
Creditanstalt which is the German translation for Credit 
Mobilier and was financed by Anselm von Rothschild. 
While the Mobilier issued it's capital in 120,000 shares, 
Anselm's bank issued 500,000 shares making it far less 
liable to manipulation by speculators. Furthermore, the 
young Rothschilds had been trained by their fathers to 
run banks more efficiently than their rival could. 

In 1856 Pereire struck back by making an offer to the 
Austrian government for the Lombard-Venetian railway. 
Too late. The company had already been sold to the 
three cousins for 100 million lire. Pereire woke up one 
morning with a still bigger headache. The three cousins 
bought the Pereire concession for the Austrian Southern 



Austrian Southern Railway share certificate: 1883. This conglomer¬ 
ate was founded in 1856 by the three Rothschild cousins during their 
titanic struggle against the Pereire-Fould partnership. It was formed 
by combining the Austrian southern railway with the Venetian- 
Lombard line. 
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Railway and united it with their Venetian-Lombard lines 
to form a single efficient system. The young Rothschilds 
were not yet finished. They competed on every bourse 
forcing their rival into smaller and smaller profits and 
larger and larger losses. Finally Pereire was left with 
only his French operation, and this kept sliding until he 
was forced to venture into deals that were fraught with 
high risk. Maximillian, a brother of the emperor of 
Austria, who had been governor of Lombard o-Venetia 
was made Fmperor of Mexico by courtesy of Napoleon 
Ill. The former Rothschild employee financed 
Maximillian whose investment expired with his client 
when the Mexican people revolted and shot their 
unpopular emperor. 

Napoleon 111 no longer fancied the financial health of 
his old friend Fould and paid a call on James. James rose 
to the occasion in all his pomp and splendor with music 
especially composed for the occasion by his old friend 
Rossini and sung by the Paris Opera. Among the distin¬ 
guished guests sat Achille Fould who was in his last 
months of control over Napoleon's finances. Credit 
Mobilier went under, and Pereire was left wishing that 
he was still employed by James. 



BANQbE KRATIONALE im BELG IQUE gg 


Belgian 100 francs: 1948 (P.56). This note depicts King Leopold I 
who entrusted his investment portfolio to the French Rothschilds. 
At his death in 1865 his fortune of 5 million francs had more than 
quadrupled in seventeen years adding his heirs to the long list of 
satisfied Rothschild customers. At the same time the Rothschild's 
rival, Achile Fould, invested heavily in Leopold's son-in-law, 
Emperor Maximillian of Mexico. The unpopular Maximillian was 
shot by his own people and Fould Lost the Last of his fortune ending 
the great battle of the titans. 


The biggest heist in history 

During the gigantic struggle between James and 
Pereire, another serious staff problem erupted. The chief 
accountant of the Chemin de Fer du Nord was a bright 
young man named Carpentier whom James trusted 
implicitly. All of a sudden Carpentier and several other 
members of the staff disappeared together with a large 
number of stock certificates belonging to clients. 
Carpentier escaped to America with his new mistress 
and was never caught. Details of the heist have never 
been disclosed. James personally absorbed the entire 


loss, believed to have significantly exceeded thirty 
million francs. 

The demise of Napoleon III 

James died in 1868 and was succeeded by his son 
Alphonse. Emperor Louis Napoleon summoned the new 
Baron on a matter of great urgency. The Prussian Bis¬ 
marck was making trouble on the border and was 
conspiring to place a German prince on the Spanish 
throne to control France's back door. The only way to 
avoid war was to obtain British mediation. Alphonse's 
parents had been family friends of the first Countess 
Granville whose son was about to take up the post of 
foreign secretary in Gladstone's cabinet. The Rothschilds 
were renowned pacifists and the next morning, cousin 
Nathan in London had an appointment with Gladstone 
himself. The Prime Minister decided that his government 
was not in a position to influence Bismarck and war 
erupted. 

Bismarck's armies encircled Paris and established 
their headquarters at Fereries, the Rothschild country 
seat. The splendors and comforts of the estate appealed 
to Bismarck's personal tastes, but the Kaiser ordered him 
not to harm or make any personal use of the property or 
its contents. Bismarck squirmed under the royal restric¬ 
tions because he was used to the good things in life and 
felt deprived of the spoils of victory. The Kaiser's cour¬ 
tesy paid off handsomely because the outrageous 
Prussian demand for war reparations was met by 
Rothschild loans through which France was able to 
discharge her obligations relatively painlessly. Prussia 
received adequate compensation for the cost of her 
military action and the commission for raising the loan 
more than compensated Alphonse for the rental on his 
estate. 

Just as Fould was no Rothschild so Louis Napoleon 
was no clone of his illustrious uncle. He landed up as a 
prisoner of the Prussians in Willhelmsohe castle where 
old Mayer Rothschild called on Prince William of Hesse- 
Cassel, his first royal client about seventy years earlier If 
Louis had chosen, from the beginning, to throw his lot in 
with James instead of Achille Fould, history may have 
taken a completely different turn. His popularity in 
France may have soared instead of soured. He may have 
gone to Willhelmsohe as an honored guest instead of a 
prisoner and established a dynasty of Napoleons while 
Paris rivaled London as the financial capital of the world. 

Anselm of Vienna 

Anselm was nominated to the upper chamber of the 
Austrian parliament but remained conscious of his 
ghetto origin. When his application for membership to a 
casino was blackballed he paid for the construction of a 
sewage treatment works at an adjacent village. The foul 
smell and unsightly view emanating from the works 
persuaded the members to change their minds and they 
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Spain, Cheque for 50,000 francs issued by a foundry and forge 
company in the south of France to de Rothschild Brothers in Paris; 
1581. This was most likely for the payment of some railway hard¬ 
ware. At this time Alphonse was the head of the hank and president 
of the family railway interests. 



Cheque of the British affiliate of Rothschild Brothers Bank, Paris: 1894 
Cheque issued by the Manchester & Liverpool District Banking Co. 
Limited for 108.33 French francs for payment in Paris. The names on the 
column at the left indicates the large number of branches that the French 
house operated in England in friendly competition with their English 
associate. 


sent him a membership card. The card, scented with the 
finest perfume, was returned to the senders. 

The Italian House doses Us doors 

In 1861 Garibaldi united Italy. The Kingdom of Sicily 
disappeared and the King fled to Paris. Adolph, the son 
of the founder of the Italian House, lost his main client. 
As he had no children to fend for, he decided to join his 
king and enjoy the delights of Paris, His two brothers, 
Mayer and Wilhelm, had ten children between them. To 
the family they were all disasters, for they were all girls 
who had no standing in the Rothschild business geneal¬ 
ogy. Thus ended the Rothschild dynasty in Italy. 

The German house dies out 

The Frankfurt house dosed its doors after Anselm, 
the son of the founder died without children. Bismarck 
as head of the new Reich was alarmed that Germany did 
not have a branch of the nineteenth century's nearest 
equivalent to an international bank. He tried to entice 
one of the unemployed Italian brothers to settle in 
Germany. The Kaiser elevated Mayer to the German 
equivalent of the House of Lords and entertained him 
aboard his royal yacht to no avail. The men of the family 



5 franc loan certificate issued by the Italian National Committee of 
the Roman Republic: 1849 (Bobbal212). The note is signed by the 
members of the triumvirate led by the Italian patriot Giuseppe 
Mazzini. The National Committee was short lived, but Mazzim's 
aspirations vitalized the struggle for Italian unity which was Eater 
led by Count Camilto Cavour, and finally by Garibaldi. The 
Kingdom of Sicily disappeared in 1861 and w ith it, the Rothschild's 
main client. They would have been welcome to remain in Italy 
which required the help of the Rothschild banks. Since they had no 
son to build their business for they shut up shop and Adolph 
joined his king in exile in Frankfurt w T here the family saga had 
started. 


had no incentive to develop businesses unless they had a 
son and heir as their prime asset. The Rothschild name 
did not immediately die out in Germany because 
Wilhelm's youngest daughter married Maximillian 
Goldschmidt, scion of another banking family. This 
marriage earned young Max free publicity by adopting 
the name of von Rothschild-Goldschmidt until his life 
was ended in the Holocaust. 
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Deutsch-Asiatischc Bank, Tientsin $10:1907 <P.$295). This bank was 
established in 18S9 to promote trade between Germany and Asia. 
The principal shareholders were the German central bank, the 
Berliner Handels Gesellschaft, the Bayer Hypotheken- u. 
Wechselbank, and the British Rothschilds. 


Lionel of London 

Lionel and his brothers floated eighteen government 
loans amounting to the then spectacular sum of 400 
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million pounds. In harmony with their liberal outlook 
they helped to raise the British government antislavery 
loan to compensate former slave owners in the British 
Overseas Dominions. In 1847 they arranged a commis¬ 
sion-free loan of eight million pounds for the relief of the 
Irish famine. They refused to deal in any war loans. In 
1857 they made one exception and floated a sixteen 
million pound government loan to finance the Crimean 
War in protest of the tzar's expansionist and anti-Semitic 
policies. Lionel continued the personal life style of his 
father. The splendor of Ins grand parties were glittering 
social events which greatly enhanced his business 
interests* 

The Suez Canal kosher meal conspiracy 

One Sunday in 1875, Prime Minister Disraeli hap¬ 
pened to be dining with Lionel at his London residence 
when a most important telegram arrived. It brought the 
very challenging news that the Khedive of Egypt, whose 
personal finances were in a desperate state, was secretly 
in Paris offering his shares in the Suez Canal to the 
French government. The success of the French deal 
would have had serious implications for British interests 
in India and the East. Disraeli knew that the French deal 
could only be prevented by lightning speed, but the up 
front sum of four million pounds that the Khedive 
wanted could have been equivalent to as much as a 
billion dollars in today's money This was beyond the 
means of the Bank of England and would have seriously 
depressed sterling. The next morning Disraeli informed 
his cabinet of the matter and of Rothschild's willingness 
to assist financially The cabinet decided to pluck the 
plum. The next day the Times of London announced that 
the Rothschild bank had bought the shares in the name 
of the British government, Rothschild charged the 
government a sub-economic commission enabling 
sterling to remain at the pinnacle of world currencies. In 
1878 Disraeli returned Lionel's favor by influencing the 
Congress of Berlin to insist on civil rights for the Jews in 
most of the Balkan countries, 

A blending of faiths 

The Rothschilds owned estates in Buckinghamshire 
where their weekend parties attracted political notables 
such as Lord Russell, Gladstone and Disraeli, who each 
served as prime minister of Britain, and leaders of the 
intelligentsia such as William Thackeray, Robert Brown¬ 
ing, Lord Tennyson and Mathew Arnold. The 
Rothschilds had excellent relations with their deeply 
religious Christian neighbors but also remained loyal to 
their own ancient faith. In 1820 Nathan announced that 
he would not honor any bills drawn on any German city 
which denied civil rights to jews. In 1840, during his 
climactic battle for railway supremacy with Achille 
Fould, James of Paris tried to intercede with the religious 
authorities in Syria against the torture of Jews, In 1850 


Carl interceded with the Pope against the enforced 
ghettoisation of the Jews of Rome, In 1853 Austria 
reimposed restrictions on Jewish ownership of property 
Although the Rothschilds were exempted from these 
laws, each of the brothers ceased buying Austrian 
securities, 

Lionel as the defender of his faith 

In 1847 Lionel was elected to Parliament as the Liberal 
Party member for the City of London. The House of 
Commons passed a bill permitting a Jew to take the oath 
of allegiance on the Old Testament but the bill was 
overturned in the House of Lords* Lionel could not take 
his seat but he was reelected in the ensuing by-election* 
When he came to the usual oath of allegiance upon the 
true faith of a Christian he covered his head, in the 
Jewish custom, and offered a salutatory prayer in the 
format of his forefathers. As he was about to sign the 
member's roll he was ordered by the Speaker to leave the 
Chamber. In all, he was elected and rejected six times. 

The lower house passed a free conscience bill ten times 
only to have it thrown out by the Lords until in 1858, on 
the eleventh occasion, the upper house finally accepted 
the bill. Lionel took his seat in the Commons after taking 
the oath with his head covered in the Jewish form of 
respect to the One Being that he held in greater reverence 
than the British Parliament* 

In 1869, Prime Minister Gladstone felt that it was time 
for a Jew to be seated in tire Lords. The Earl Granville, 
son of the old time friend of James Rothschild in Paris, 
and the Queen's Lord-in-Waiting proposed Lionel 
Rothschild to Queen Victoria. Queen Victoria was not 
convinced* The idea of a Jew becoming a peer of the 
realm w r as heresy Ten years later, after Lionel died a 
commoner. Queen Victoria had second thoughts and 
approved the honor for his son, Nathan. 

The Rothschilds in the U*S*A* 

The Rothschilds never had any interest in establishing 
a bank in the United States because there was no spare 
young male to build up a business to pass on to his son. 
One individual called Auguste Belmont claimed distant 
kinship to the Rothschilds and set himself up as their 
agen t. H e m a rried t he d augh ter o f Com m od o re Perrv, 
the father of steamship commerce and trade with Japan 
but his name is best remembered by the race track which 
bears his name in New York, 

The Rothschilds and the Bank of the United States 

This was a private bank incorporated in Philadelphia 
soon after the Revolution. The government was a share¬ 
holder and it received a Congressional charter as the 
banker to the government and depository of its funds. Its 
European agent was the banking firm of Baring Brothers 
which was the oldest bank in Europe and the 
Rothschild's arch-rivals in London. Things did not go 
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smoothly between the American government and 
Barings resulting in their replacement by the Rothschilds 
in 1834. During the period that the Rothschilds were its 
agents the bank was plagued with embezzlement, 
mismanagement, scandals and panic. After the Civil War 
no other foreign banks would accept their obligations. 
The Rothschilds indemnified the bank against its losses 
hut withdrew from its appointment. The Baring Brothers 
Bank took over the agency again, but after a few years 
the Bank was forced to close its doors. Except for rela¬ 
tively small banking interests in the California gold 
fields, the Rothschilds have never reentered the Ameri¬ 
can banking scene. 



One thousand dollar bill of the Bank of the United States: 1840 
(CriswelJ U450). This bank was modeled on the Bank of England as 
the banker to the government This was the Second Bank of the 
United States which came into being in 1822 after Andrew Jackson 
had warned that it was not capable of issuing a stable currency. This 
is a contemporary facsimile bill of historical interest because it was 
printed in ridicule of the debacle surrounding the bank which had to 
close it's doors in failure. 



II-S-Six percent obligation for 2530 French franks signed by Baron 
Alphonse de Rothschild as the official agent for the Bank of the 
Unites States: 1859. The obligation is also designated as £100 sterling, 
illustrating the international character of the Rothschilds banks 
which lost a large fortune on these obligations. 

(To be continued) 


"Black Light" Features 
and Varieties in 
Mauritian Bank Notes 

by Owen Griffiths, I.B.N.S.# 6367 

Many countries have anti-counterfeiting devices in their 
bank notes. One of these devices is the use of printed 
features on bank notes that are only visible under "black 
light" (UV). 

The bank notes of Mauritius issued since 1985 (Pick 
34-41) not only have black light features, but there are 
also varieties in these features. Both features and variet¬ 
ies are listed below. 

Pick 34: Rs5, Feature: Serial number appears green. 

Varieties : None known. 

Pick 35: RslG. Feature; Figure "10" appears in green three times 
on the face of the note in the middle, showing through the 
design. Varieties: None known. 

Pick 36: R&20. Feature: Figure "20" appears in a green box on 
the face of the note behind the signature on the right. On the 
back some of the floral motives appear bright green. 

Varieties: None known. 

Pick 37: Rs50, Feature: Central third of the face of the note 
appears colored light green. Figure "50" appears three times 
and the Mauritian coat of arms appears once on the back. 
Varieties: In those notes with the printer's name, the black 
light features on the back of the note are yellow. In those notes 
without the printer's name, these same features are green. 

Pick 38: Rs1O0, Feature: Central third of the face of the note 
appears colored light green. Figure "100" appears three 
times and the Mauritian coat of arms appears once on the 
back of the note, colored yellow. Varieties: None known. 

Pick 39: Rs2O0. Feature: Figure "200" appears three times on the 
face of the note. On the back of the note tire design pattern 
in each of the four corners appears colored green. 

Varieties: In notes with a serial number prefix A/5 or below, 
the black light features on the face of the note are yellow. 

For notes with a serial number prefix of A/6 or greater, 
these features on the face are green. 

Pick 40: RsSOO. Feature; Figure "500" appears three times on the 
face of the note. On the back of the note about half of the 
design appears colored green. Varieties: In notes with a serial 
number prefix A/3 or below, the black light features on the 
face of the note are yellow. For notes with a serial number of 
A/4 or above, these features on the face are green. 

Pick 41: RslOOO, Feature: Figure "1,000" appears twice on the 
face, colored yellow. Palm trees on the face appear green. 

On the back of the note the figure "1,000" appears once, 
colored green. In addition the pattern on the left and right 
sides of the note appear green. Varieties: None known. 

(Set’ related article on page 10) 
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Berlin Museum Acquires Private 
Scientific Bank Note Collection 

by Dr. Anthony R. Michaelis 


A private collection of 1300 scientific 
bank notes was officially handed 
over on January 27,1997 to the 
German Technikmuseum in Berlin 
by a private collector, the author of 
this report. The acquisition was 
made possible through the generos¬ 
ity of two sponsors, the 
Bankgesellschaft Berlin AG and 
URENCO LTD, England. Apart 
from the Smithsonian Institution in 
Washington and the British Mu¬ 
seum in London, the Berlin museum 
appears to be only the third mu¬ 
seum in the world able to show its 
bank note collections to the public 
and it is the first museum, to the 
best of my knowledge, to own bank 
notes specifically illustrating the 
special theme of technology. 

To make it easy for the museum 
visitor to see at least part of the 
collection, two mobile special 
security cabinets were constructed 
which between them house 48 
vertical draws with strong glass 
sides. It is thus easy to see both the 
face and back sides of each note on 
display by simply withdrawing the 
relevant draw containing the subject 
which a visitor wants to inspect 
Table 1 shows the subjects into 
which the collection is subdivided. 
Each draw contains five to eight 
bank notes, each one freely sup¬ 
ported in its passe-partout. About 



to historians of science and technol¬ 
ogy, as well as to historians of the 
arts, and specially to historians of 
graphic designs during the last two 
centuries. Here the nature-printed 
bank note by Benjamin Franklin, 
done in 1760 for the Province of 
Pennsylvania, will act as a starting 
point. The oldest note in the collec¬ 
tion is the Ming Dynasty note of one 
kuan from about 1375. The most 
recent subject is the production of 
plastic notes with holograms of the 
Australian Reserve Bank which 
constitute at present the most 
difficult, if not impossible, notes to 
fake. 

The archive will be updated in 
future. This is particularly impor¬ 
tant as a change is foreseen in the 
coming years, using more plastic 
materials instead of paper. Those 
plastic notes already in the collec¬ 
tion, from the £1 note of the Isle of 
Man to the Australian Reserve Bank 
specimen, will become the 
incunabulae of bank notes and will 



Figure 2: The author during hts opening speech in front of one of the 
cabinets, holding up the designs of the EURO bank notes with 
bridges. 


300 will be on permanent display in 
the two cabinets which will from 
time to time be moved, on short¬ 
term loan, to branches of the 
Bankgesellschaft, first inside Berlin, 
and possibly later to other cities in 
Germany 

It is the primary purpose of the 
museum and of the sponsors to 
draw the public's attention to the 
beauty and technical interest of 
these rare notes. It is a well-known 
fact that practically no one ever 
looks closely at a bank note and 
thus a counterfeiter can easily pass 
on his fakes. This public relations 
aspect of the collection and its 
relative mobility was welcomed by 
the museum's director, Professor 
Gunter Gottmann, in his speech 
accepting the Michaelis Collection. 

THE ARCHIVE 

The function of the archive, 
containing more than 1000 scientific 
and technical bank notes, will be 
even more important, but restricted 


Figure 1: Confederate States bank note of 1862 with technical 
prestige subjects, railroad, steamer and electrical telegraph lines. 
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be extremely valuable. Now that 
scientific and technological subjects 
are becoming more widely used on 
bank notes, as for example the series 
of bridges on the new EURO notes 
as a symbol of "uniting Europe/' 
further collection is an essential 
aspect. 

It will also become necessary to 
compile a catalog of the total 
contents of the collection to acquaint 
scholars world wide with the 
treasures awaiting their attention. 
From it they will be able to choose 
illustrations for their reports and to 
request color photocopies from the 
museum. 

One very interesting research 
project awaiting study is the use of 
technical objects on bank notes as a 
prestige advertisement for the 
solidity of the issuing bank, as 
occurred in the 19th century by 
North American private banks, with 
their steam locomotives, steam 
ships and electric telegraph lines 
(See Figure 1). And even more 
fascinating is the repetition of this 
prestige use by many of the new 
countries which have arisen during 
the 20th century, where hydroelec¬ 
tric dams, oil refineries and satellite 
earth stations have already found 
much favor. 

It can be foreseen that once the 
collection of scientific and techno¬ 
logical bank notes in Berlin becomes 
known, new and exciting research 
projects will arise, the details of 
which will become recognized only 
in due course. 

LITERATURE 

A.R. Miehaelis, The Banknotes of 
Science, LB.N.S, Journal , Vol. 29, No, 4. 


Table 1 


Alphabetic CONTENTS LIST 

ASTRONOMY 

TELECOMMUNICATIONS 

MATHEMATICS 

MINING 

PHYSICS 

PETROLEUM & 


REFINING 

SCIENTISTS & 
PHILOSOPHERS 

CHEMICAL INDUSTRY 

CHEMISTRY 

STEEL INDUSTRY 

BIOLOGY 

GENERAL INDUSTRY 

GEOGRAPHY 

INDIVIDUAL WORKERS 

ENGINEERING 

SCIENTIFIC INSTRUMENTS 

EDUCATION 

LAND TRANSPORT 

ARCHITECTURE 

AGRICULTURAL 

MACHINERY 

OVD AND PLASTICS 

FORESTRY 

GENERAL SCIENCE 

RICE 

DAMS 

COTTON 

HYDROTECHNOLOGY 

SUGAR 

RAILWAYS PRIOR TO 1920 

RUBBER 

RAILWAYS AFTER 1920 

WHEAT 

BRIDGES 

BANANAS 

HARBORS & 

LIGHTHOUSES 

CITRUS 

SAIL & STEAM SHIPS 

MAIZE 

SHIPS AT WAR 

NATURAL PRODUCTS 

SHIPS ON NOTGELD 

TEXTILES 

FISH & FISHING 

ECONOMICS 

AVIATION 

WEAPONRY 
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Looking Back 

by Dwight L. Masser, I.B.N.S. #25 


The first fourteen years of my 
growing up took place in the small 
town of Glenville in central West 
Virginia. The collecting instinct 
manifested itself early in my life 
when a few unusual postage stamps 
first came to my attention. In spite 
of very limited sources of availabil¬ 
ity, I began to save and enjoy the 
different kinds of stamps that came 
my way. 

After tapping the meager local 
and family resources, I discovered 
the exciting process of obtaining 
stamps through the mail. Even now, 
some fifty years later, the thrill of 
opening a letter and seeing stamps 
that otherwise would not have been 
available to me is still fresh in my 
mind. Although 1 could spend only 
a few cents at a time, my collection 
gradually increased and my knowl¬ 
edge of the world expanded. 

During this period I was vaguely 
aware of coin collecting as a field of 
interest. Indian head pennies were 
still to be found in circulation. We 
took note of them but nobody in my 
circle of acquaintances attempted to 
collect systematically. We always 
checked the date on V-nickels since 
there was a rumor that the 1913 date 
was worth a lot of money I remem¬ 
ber sending for a dealer's buying 
list of coins, ft very quickly became 
apparent that even the pennies he 
offered to buy for five or ten cents 
each were not easy to find. And I 
was confused by the terms regard- 
ing condition—and I stilt am! 

In my early years no piece of 
foreign paper money ever came to 
my attention. A Philippine cent 
somehow came into my possession 
and was carried proudly for years. 
Since it could not be spent, it was 
the only money in my pocket most 
of the time. No consideration 
whatsoever was given to the 


possibility of collecting foreign coins 
since that single specimen was the 
only one ever to cross my path. The 
idea of saving U.S, coins as part of a 
collection was unthinkable to 
children of our town. A more than 
abundant number of opportunities 
for spending any available money 
made it unrealistic to hold coins in 
connection with a hobby 

The time was the 1930's. Al¬ 
though older people were overheard 
talking about the Depression, and I 
knew some people who were 
having a very difficult time, 1 did 
not experience any deprivation 
myself. However, it was not a 
common thing for children to have 
money in their pockets. This did not 
prevent boys from wanting to carry 
some kind of change purse or 
billfold like the men. In order to 
have something to carry in my 
billfold, 1 once persuaded my dad to 
make out a check to me of ten cents. 
I was cautioned not to attempt to 
cash it. It is still one of my most 
prized mementos. 

During these years a friend and 
neighbor, who happened to be 
cashier in a local bank, presented 
me with a roll of uncirculated 
pennies every Christmas. Needless 
to say this was an event to be 
anticipated eagerly. But to have 
considered these shiny treasures as 
something to save intact for numis¬ 
matic purposes never entered my 


mind. Also at Christmas my grand¬ 
father ceremoniously presented 
each of the grandchildren with a 
dollar bill. Alas, after this December 
bonanza it was back to the lean 
purse or billfold for the next eleven 
months. 

These remarks are not made in 
the interest of proving how hard 
times were or how poor we were. 
The scarcity of money was accepted 
as a fact of life, was not a source of 
self-pity and did not necessarily 
translate into poverty. The paucity 
o f rea d i 1 y a va ilable ca s h, however, 
does explain how I happened to be 
a stamp collector instead of a coin 
collector. Stamps could be collected 
and enjoyed with very little expen¬ 
diture of money 

From my first exposure to the 
procedure of receiving stamps on 
approval by mail, the process had 
intrigued me powerfully 1 recall 
once making approval sheets by 
hand and affixing some of my 
duplicate stamps, pretending to be a 
stamp dealer Although playing 
cowboy and building Tarzan- 
inspired tree houses were favorite 
outside activities, inside and alone 
my pastimes often included playing 
"office." This was a portent of 
things to come. 

In 1941, when I was in the ninth 
grade, our family moved to Dunbar, 
West Virginia. Conditions had 
improved somewhat and as a 
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teenager a little more money was 
available to spend on my stamp 
collection* Almost immediately 
upon graduation from high school 
in 1944,1 found myself in the U.S. 
Air Force* Overseas duty took me to 
British Guiana in South America, 
where my first experience in using 
foreign currency occurred* The 
notes in use w r ere mostly Pick 12, 13 
and 14. Quantities of uncirculated 
specimens could have been picked 
up easily for future use, but it did 
not occur to me to do so* 

Although the collecting of world 
paper money did not enter my mind 
at that time, I did participate in the 
wartime fad of assembling a short- 
snorter. Probably nobody knows 
exactly when, how and where this 
practice began. 

The term short-snorter refers to 
either a string of bank notes (some¬ 
times other paper souvenirs were 
included) taped together or to the 
person who ts entitled to have one. 
One was initiated into the Short- 
Snorters Club while making his first 
trans-oceanic flight. The festivities 
were no doubt patterned after the 
elaborate and often rowdy initiation 
sailors were forced to endure when 
first crossing the equator or interna¬ 
tional date line* 

Since the cramped conditions in a 
military aircraft were not an appro¬ 
priate place for much of a ceremony, 
the rites consisted of having a little 
snort from a bottle and signing each 
other's short-snorter. This whimsi¬ 
cal activity no doubt contributed in 
some way to the general conscious¬ 
ness of world paper money as 
something to collect. Notes from 
much-folded short-snorters are still 
to be found in collections, usually 
with some grumbling about the tape 
damage and general disregard for 
proper handling of a future 


collector's item* 

A British Guiana one-dollar note 
of 1942 (Pick 12) was one of the 
notes carefully taped to some others 
to form my short-snorter. It not only 
bears the signature of some very 
good friends met in that country 
during the war, but in 1981 1 took it 
to the International Paper Money 
Congress in Toronto and collected 
signatures from several of the best- 
known people in the world paper 
money hobby It was a special 
privilege to have obtained the 
signature of Amon Carter, Jr., who 
joked about charging me a dollar for 
his autograph* My original short- 
snorter, however, was not consid¬ 
ered as relating to numismatics 
since at the time it was assembled I 
still considered myself to be a stamp 
collector only 

After the war, while in college, 1 
was fairly active in collecting plate 
number blocks of United States 
commemorative stamps. This ted to 
a part-time mail-order business in 
these items. Although the business 
was only moderately successful, it 
did give me valuable experience 
and led to my looking around for 
other hobby items to sell by mail. In 
a way now lost to memory, world 
paper notes began to enter my 
consciousness as possible objects to 
collect and sell* 

Aside from the short-snorter 
items, I do not remember how or 
where my first world notes were 
obtained. Somehow I found a source 
in Germany and began to import 
notgeld and various other European 
notes. The awareness of world notes 
as a collectible may have come 
through stamp collecting. Some of 
the ''approval mills" included cheap 
foreign notes along with their stamp 
selections. The Tatham Stamp 
company listed foreign paper 


money in the back of their stamp 
catalog at least as early as the post¬ 
war period. 

One of my early promotional 
activities was an attempt (with little 
success!) to sell notgeld to stamp 
dealers to include with their ap¬ 
proval selections. In spite of the 
coexistence of stamps and paper 
money mentioned above, philately 
and numismatics have never been 
very comfortable together. The 
collector of both or the dealer in 
both is by far the exception rather 
than the rule. For my part, it was 
now time to make a break with 
stamps altogether and strike out in 
an entirely new direction. 

Sometime around 1950 I began in 
earnest to look for dealers, price 
lists, advertisements, catalogs and 
general reference material relating 
to world paper money as a collect¬ 
ible* Precious little was to be found. 

The predominant general numis¬ 
matic publications at that time were 
The Numismatist and Numismatic 
Scrapbook Magazine , both monthly 
journals devoted primarily to coin 
collecting. The editors rightly 
assumed that not many of their 
readers were interested in world 
notes and selected articles accord¬ 
ingly. Their advertising support 
came from coin dealers. I discov¬ 
ered, however, that they were not 
opposed to world notes as a legiti¬ 
mate numismatic subject, but were 
just unfamiliar with it When I 
began to submit feature articles and 
shorter pieces on world paper 
money, they were accepted for 
publication. The same was true with 
Coin World and the various Krause 
publications when they came upon 
the scene. 

Vet, in the beginning the emerg¬ 
ing world paper money collector 
had virtually no place to turn for 
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significant information about the 
hobby. For all practical purposes 
the hobby did not exist, at least as 
an enterprise remotely comparable 
to stamps and coins. Not one dealer 
could be found who catered to the 
field in any obvious way. That is 
not to say that no one had ever sold 
a foreign bill in the United States up 
to this time, since it has been shown 
that stamp dealers sold some on the 
side and probably some coin 
dealers had occasionally done so. 

My search for information and 
kindred souls met with little 
success. General information 
publications, guides or reference 
catalogs were not to be found. 
People like me who were looking 
for some kind of guidance had to 
turn to Germany for help. The path 
led to the door of Dr. Arnold Keller, 
who had spent a long lifetime 
compiling paper money catalogs. 
But that is another story. 

For the American would-be 
collector the situation can be judged 
by the fact that nowhere could be 
found in English even a simple 
listing of the countries that had 
issued paper money, much less any 
information on the types and 
denominations available. An 
English-language reference catalog 
existed only as a vague fantasy in 
the minds of a handful of budding 
devotees. The job of laying a 
foundation of general information 
for the collector was the challenge 
that confronted us, and it was only 
to be accomplished slowly - one 
stone at a time. 

It is not the purpose of this 
review to give a history of my 
dealership. However, to the best of 
my knowledge, I was the first 
person in the United States to 
approach world paper money as a 
business with some attempt to 
engage in it in a systematic and 
sustained manner. So far as is 
known, 1 was the first full-time 
dealer in foreign paper money for 
collectors in the United States. 
Although some legitimate pride can 
be taken in this, the scope and 


success of the operation leaves 
plenty of room for humility. I 
wanted to do something nobody else 
was doing and it soon became 
apparent why no one else was 
pursuing this vocation. The market 
was virtually nonexistent. A cus¬ 
tomer base had to be created and 
stimulated through information and 
organization. 

Although modesty should so 
dictate, it seems impossible to 
separate my promotional activities 
from the growth of world paper 
money collecting as an orderly and 
recognized branch of numismatics in 
the United States, What appear now 
to be some of the milestones and 
significant reference points follow: 

1950— Transition period: from part-time 
business in stamps to world notes. 

1951— Began importing notgeld and 
accumulating other foreign notes. 

Offered "hobby packets" by mail 
consisting of stamps, coins and foreign 
bills. 

1952”Was dealing exclusively in world 
paper money. Issued first printed price 
lists offering bank notes only from 
Dunbar, W.Va. address. 

1954—Moved to Dania, Florida. Issued 
frequent lists offering greater variety. 

1956— Returned to Dunbar, W. Va. 
Stepped up business activity. Circulated 
house organ called News, Views and 
Offers . Sometime in 1956 or 1957 a proto¬ 
type foreign paper collector's guide was 
circulated. Compiled by Dr. Arnold 
Keller, this was apparently the first such 
general guide in English. An updated 
version was published serially in the first 
volume of Foreign Paper Money Journal 
under the title of "Foreign Paper Money 
Collectors Guide." 

1957— In July was published the first 
issue of a monthly Foreign Paper Money 
journal Subscription price was 24 issues 
for $1." Although consisting only of two 
mimeographed pages, it was the first 
English language publication devoted 
exclusively to the general world paper 
money hobby 

1958— The second volume of Foreign 
Paper Money journal began in July. 
September issue reported the confisca¬ 
tion in New York by the Secret Service of 
the publisher's stock of Paper Money of 
the World (Part 1: Modern issues of 


Europe). This was the first printed 
English language general reference 
catalog, compiled by Dr Keller, trans¬ 
lated and edited by Jerome M, Eisenberg, 
copyright 1956, Rov^I Coin Co. N.Y. At 
about the same time some illustrated 
price lists of mine were also confiscated. 

1959— June brought the announcement 
of the formation of the World Paper 
Money Club. Dues were set at SI .20 per 
year which included 12 issues of World 
Paper Money journal —successor to 
Foreign Paper Monty Journal The first 
issue appeared in July Journals num¬ 
bered 6, 7 and 8 were four-page printed 
issues and were considered quite 
elaborate. 

1960— In July the 36th consecutive issue 
of a monthly journal for world paper 
money collectors was distributed. By this 
time, the editor was beginning to 
experience some burn-out and issues 
became irregular. A two-page Journal 
appeared in the summer and a six-page 
issue called "No. 38" followed sometime 
later. Through the encouragement of Dr. 
Walter Locb and others and with some 
direct assistance from Peter Robin, five 
more journals followed with the heading 
World Paper Monty Club Bulletin. These 
pioneer publications, together with an 
index, comprise not only an early history 
of the hobby in the United States, but 
contain valuable reference material as 
well. Viewed from the perspective of 
today these efforts may appear to be 
crude and naive. However, a foundation 
was being laid, a trail was being blazed 
and much of the success the hobby 
enjoys today had its origin in those early 
consciousness-raising acti vibes. 

1961— By the end of 1961, the World 
Paper Money Club had signed up 344 
members. 

1962— Early in 1962, other clubs were 
taking shape and a duplication of effort 
was evident. The World Paper Money 
Club voted to merge with the Society of 
Paper Money Collectors. By this time the 
Maryland Paper Money Club was well 
on the way as a worldwide organization 
and was publishing The Currency 
Collector The International Bank Note 
Society was emerging with its quarterly 
Journal The stage was being set for a 
veritable explosion of activity and 
information which was to far exceed 
anything that could have been imagined 
in 1957 when those first feeble steps were 
taken. 
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"Wild" Capitalism in Russia 


by M. Istomin, I.B.N.S. #6811 

On January 1,1992 the Government 
in Russia, headed by Egor Gaidar, 
started sweeping reforms in the 
country. The first and most impor¬ 
tant step was liberalization of prices, 
i,e, an authorized jump of prices. 
Standard measures typical for all 
countries in transition from "social¬ 
ism" to a free market society were 
undertaken. Am ong the m w as t he 
free formation of companies, firms 
with their main purpose being to 
obtain profit for a group of private 
individuals or for one person. The 
process was not quick due to the fact 
the country had not known of such 
ideas for more than 70 years. It is 
only natural that Moscow became 
the pioneer of the developments for 
many reasons, one being that it is a 
center of bureaucracy i.e. of power. 
Wealth has been distributed in and 
from Moscow. 

From the very beginning the 
legislative base for the reforms was 
not prepared. Many things were just 
improvised. Due to loopholes in the 
law, many companies were set up 
(not only in the Russian Federation) 
whose main aim was to attract 
investment from the population 
without any intention of giving the 
invested money back. The people 
(investors) thought that becoming 
rich or prosperous was a simple 
thing—just give resources to those 
promising high dividends. Of 


course, not all the companies 
intended to deceive the investors* 

Such entities in Russia in the 
period 1993-1994 could be divided 
roughly into three groups: a) trading 
or industrial companies promising 
high dividends at the end of the 
year or a certain period - from their 
own activity or trust companies - 
from the activity of the firms where 
the money was invested, or both, b) 
insurance companies insuring the 
money against inflation!!!!!!, and c) 
banks. 

MMM belonged to the first type 
of company functioning in Moscow 
during 1994. Of course, there were 
many others. MMM was immensely 
popular among the population due 
to very aggressive advertising and 
the prevailing mood of the people. It 
should be noted that MMM finan¬ 
cial instruments were self rated (for 
buying and selling, always up) by 
the company. In August 1994 it went 
bust under pressure from the 
Government. First MMM issued 
shares, then MMM tickets. Both 
were bought by the population, 
anticipating high profits. Although 
the Government tried as hard as 
possible to bring somebody to 
justice, it was not successful. No¬ 
body was punished, but actually no 
one could have been published, as 
legally no claims could have been 
made. 


The MMM society left behind a 
numerous family of tickets: 

1) PNL, 1 MMM ticket, ND(1994), 
mainly "'brick" color, small portrait, 
70x150mm 

2) PNL, 1 MMM ticket, ND(1994), 
bleak colors, large portrait, 

70x150mm 

3) PNL, 10 MMM tickets, ND(1994), 
mainly red, 70x150mm 

4) PNL, 10 MMM rickets, ND(1994), 
bleak red, 60x127mm 

5) PNL, 20 MMM tickets, ND(1994), 
mainly "brick” color, 70x150mm 

6) PNL, 50 MMM tickets, ND(1994), 
yellow and light blue, 75x154mm 

7) PNL, 50 MMM tickets, ND( 1994), 
bright red, 60x127mm 

8} PNL, 100 MMM tickets, ND(1994), 
small portrait of Mavrodi, light 
green, 74x153mm 

9) PNL, 100 MMM tickets, ND0994), 

large portrait of Mavrodi, dark 
green, 69x151mm 

10) PNL, 500 MMM tickets, ND(1994), 
blue and light orange, large size, 
75x154mm 

11) PNL, 500 MMM tickets, ND0994), 
lilac and bluish, small size, 

60x125mm 

12) PNL, 500 MMM rickets, ND(1994), 
lilac, the text "ONLY for NON¬ 
CASH OPERATIONS" top printed, 
60x125mm 

13) PNL, 500 MMM rickets, ND0994), 
in color similar to the above, the 
text in small letters "ONLY for 
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Face and back of 1 MMM, ticket, undeate (1994). 
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NON-CASH OPERATIONS" 
printed, BUT stamp "CASH" 

14) PNL, 1000 MMM tickets, NDU994), 
in color similar to the above, the 
text in small letters "ONLY for 
NON-CASH OPERATIONS" 
printed, BUT stamp "CASH," 

67x130mm 

15) PNL, 1000 MMM tickets, NCK1994), 
lilac, the text "ONLY for NON¬ 
CASH OPERATIONS" printed, 

67x130mm 

16) PNL, 1000 MMM tickets, ND(1994), 
lilac, greenish and bluish, 70x150mm 

17) PNL, 1000 MMM tickets, ND(1994>, 
lilac and bluish, 74x153mm, 
fractional # 

18) PNL, 10,000 MMM tickets, 1994, 
bleak green color 70x150mm 

MMM tickets were printed on 
watermarked paper having serial 
numbers and MMM designation all 
oven All of them bore the portrait of 
Sergyei R Mavrodi, the founder and 


Face and back of 10,000 MMM ticket, 1994. 

owner. The notes look attractive and 
quite like money. Sometimes the 
society was called three butterflies, 
as Mr, Mavrodi collected butterflies- 
It is only natural that to be 
carried out all projects need funds. 
There are different ways of attract¬ 
ing the funds. One of the methods is 
the selling of shares* This important 
inherent feature of the market 
economy has been totally discred¬ 
ited in the former USSR countries 
due to the organizers of MMMs, 
Potential investors are now scared 
by the possibility of entrusting their 
money to somebody (bank, trust, 
industrial company or insurance 
firm) when he/she does not have 
direct control Now the vast major¬ 
ity of the population prefers to keep 
the cash (dollars) in socks instead of 
investing it somewhere, thus 
undermining their own well being. 
The sums in question are enormous 


even by Western notions. Some¬ 
where in America the corresponding 
institutions know the exact quantity 
of the brand new notes, especially 
new $100 notes, shipped to Russia 
since 1992. In other countries with 
developed market infrastructure the 
blow would not be of such force 
(after all there were cases of such 
MMMs in many countries when the 
people started to irrationally believe 
that money grows in the vegetable 
garden). Here it will take years to 
regain the confidence of the people. 
Deep in their souls, however, the 
people hope that one day we will 
surprise the world with unusually 
swift economic growth. 

Please send your inquires to: 

M. Istomin 
P.O.Box 2411 
310001 Kharkov 
UKRAINE 



Face and back of 500 MMM ticket, 1994. 
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Fiji's World War II Currencies: 
the Official Records—Part I 

by Dr. K.A. Rodgers , LM 76 

T/k 1 siory 0 / Fi/i s numerous World War tl emergency currency issues has been told many times. It is a good yarn and the series 
continues to attract collectors . An excellent, up-to-date summary is given by Fred Schwan and foe Boling in their monumental 
opus "World War II Remembered." Yet, questions remain as to details and fallacies persist where gaps in the tale have become 
plugged by embellishments and wishful thinking over the years. In particular, the reported chronology of issues is often confused. 
The following account has been largely sourced from such official documents as remain in Fiji. It provides a chronology of 
events that may resolve some misunderstandings as well as providing new details to collectors of this series. Tim > major storylines 
are intertwined. 

The first concerns the supply of Fiji currency notes, the second, the subsidiary coinage, In its turn the last contains two 
subplots: that relating to metal coins and the second their paper substitutes . All tales need to be told as one, if any is to be appreci¬ 
ated in full. The fragmentary and iinserted natu re of the archives leaves a host of tantalizing gaps. Where documents were missing 
from the archives, information has been sourced from earlier articles to provide some continuity and a degree of completeness. 
Nonetheless, it is hoped readers will find what is offered adds to, rather than simply repeats the known Stan/> The author would be 
grateful for all and any information concerning the gaps that remain, as well as any that appears to conflict with what is given 
here. Such information may be sent to directly to the author {see LB.N.S, Directory) or cf —//it 5 Editor, 


Background 

Following the outbreak of war in 
Europe it became increasingly 
difficult for the Colony of Fiji to 
obtain supplies from the Mother 
Country. On 4 March 1941 the last 
£85 of halfpennies in stock, some 
120,000 coins, were issued to the 
Bank of New South Wales. Yet, at 
this juncture, the remoteness of the 
war gave the Currency Commission¬ 
ers little concern and they were of 
the opinion that no further supplies 
need be ordered immediately. 

A month later, on 16 April, a 
shipment of notes arrived from the 
Crown Agents on the Serooskark. It 
consisted of: £15,000 of 5/-, B/2 
18,0001-200,000, B/3 00,001-40,000; 
£25,000 of 10/-, B/2 60,001-110,000. 
The Commissioners were unaware, 
but this was the last Fijian currency 
from England they would see for 
some time. 

As the European war theater 
deepened, the a u thori ties became 
increasingly conscious of the threat 
to the north. Measures were put in 
place in mid 1941 to protect currency 
stocks, bullion, specie and securities 
in the event of an "emergency/' 
When troops were shipped in from 
New Zealand to garrison Fiji the 
demand for currency took a sharp 


upturn. Jn the absence of fresh 
supplies from the United Kingdom, 
on 5 July 1941 the Commissioners 
took the unusual step of asking the 
public to place whatever halfpennies 
and pennies they might have in 
circulation. On 22 August, they 
declared bronze UK coins to be legal 
tender for amounts not exceeding 
one shilling. 

Seven days out from Pearl Harbor, 
on 30 November 1941, Fiji's Commis¬ 
sioners of Currency reported that the 
amount of Fijian currency in circula¬ 
tion had been boosted to an all time 
high of £720,281. A month earlier it 
had been £677,000 and on 31 Decem¬ 
ber 1939 £599,286. Since the outbreak 
of the war no destruction had been 
allowed of used notes. Even so, 
reserve stocks had become reduced 
to £20,000 of 5 A, £34,000 of 10/-, 
£30,000 of £1, no £5, £73,000 of £10, 
and £124,000 of £20. Circulation of £5 
notes had rocketed from £57,200 in 
June to £81,215 in November. Bank 
managers reported that hoarding 
was rife and predicted this would 
increase if any word of a shortage of 
£5 notes leaked out. An immediate 
order for new supplies to be dated 1 
January 1942 was cabled to the 
Crown Agents in London. This 
consisted of £30,000 £5, £94,000 £1, 


£25,000 in 10/-, and £50,000 of 5/-. 
The situation was of sufficient 
seriousness to warrant asking for a 
small portion of the £1 and £5 to be 
sent as soon as possible by registered 
post. Yet, it was to be many months 
before any of these notes or later 
ordered coins would arrive from the 
United Kingdom. The Commission¬ 
ers didn't know it but they were now 
at the start of a crisis that was to 
bedevil them for the next three years. 
Fiji, a strategic, although small 
backwater of the Pacific campaign, 
was to demonstrate an unprec¬ 
edented and baffling capacity to 
consume quantities of coin and 
currency notes out of all proportion 
to its size and unmatched by compa¬ 
rable theaters of the war. Attempts to 
resolve the Commissioners' predica¬ 
ment would be undertaken at the 
highest levels of government and the 
military. Cables and telegrams 
bearing the names of the Prime 
Ministers of Australia and New 
Zealand, the Governor of Fiji, Lord 
Halifax, British Ambassador in 
Washington, along with sundry 
admirals, generals and commanders- 
in-chief would be exchanged in 
ensuing months all concerned with 
bank notes and coins, paper and die 
hubs, printing plates and alloys; the 


33 







J.B.N.S. JOURNAL 


veritable sinews of war. 

The matter was too important, too 
vital to the war effort, to be left solely 
to bureaucrats, let alone Treasury 
clerks or quartermasters. Orders for 
new Fiji note issues would be placed 
and accepted by leaders of the allied 
countries. All too mundanely the 
reality was happy troops being 
troops with pocketfuls of pay to 
spend in the grog shops and flesh- 
pots of Suva, 

The crisis was to peak in mid 1942 
when Fortress Fiji became a vital hub 
in the Pacific War and a variety of 
measures would be taken to provide 
adequate supplies. 

The coin crisis 

The well known brass halfpennies 
and pennies and the 900 fine silver 
6ds l/-s and 2/-s struck in San 
Francisco were comparative late 
comers on Fiji's war scene. The 
bolstering of the New Zealand 
Expeditionary Force in 1941 and, 
particularly, in the early months of 
1942 prompted the Commissioners 
to go looking for supplies of United 
Kingdom coinage as a stop-gap 
measure. 

Like the unprecedented rise in the 
currency note numbers, coins in 
circulation boomed from £71,030 at 
31 December 1939 to £89,630 at 30 
November 1941. Halfpence alone 
had increased from £85 to £350 over 
that period and pence from £5,870 to 
£7,200, In November alone £700 was 
issued in pence and halfpence. The 
Commissioners estimated that there 
were now 9 1 /, coins for every man, 
woman and child then in the Colony, 
excluding the Imperial copper that 
was now legal tender. In normal 
circumstances, this should have been 
an ample sufficiency. However, if 
further troops arrived and/or 
hoarding took place, it was clear a 
shortage would ensue since no new 
supplies had arrived since the 
placing of an order with London in 

July- 

Immediate purchases of Imperial 
pence, silver threepences, sixpences, 
shillings and florins were now made 


from Australia (£16,800) and New 
Zealand (£220). The silver was 
declared legal Fijian tender under the 
Defence Regulations on 16 March 
and promptly put into circulation. 
Half crowns failed to make the grade 
at this juncture. Additional silver 
was scrounged from throughout 
New Zealand (£435) and Australia 
(£17,728) until all supplies were 
exhausted in the South Pacific and 
none were to be had from either 
Canada or the USA. The last £50 of 
cupronickel pennies was issued to 
the Bank of New Zealand on 14 April 
1942. 

As the first US troops began to 
reinforce the New Zealanders in the 
aftermath of Pearl Harbor, the 
Governor, Major-General Sir Philip 
Mitchell, cabled the Secretary of State 
in the United Kingdom, asking if 
there was any objection to giving US 
coin legal tender status. It might 
have been the depths of the war, and 
the Mother Country might have been 
poised on the knife edge of disaster, 
but there was no way the Secretary 
was going to allow any damn Yankee 
coins to become legal tender in one 
of his colonies during his tour of 
duty. Only when all other avenues 
had been exhausted might the 
Governor be permitted to entertain 
such a thought and, it was clearly 
implied that if he did, he could well 
start looking for another job. This 
was a British colony, damn it! 
Introduction of these coins might 
confuse the Fijians and the Indians. 
Coins from the Land of the Free 
might even give them ideas! Conse¬ 
quently, the Secretary proved ame¬ 
nable when the Governor cabled on 
16 May—five days after the Battle of 
the Coral Sea—requesting permis¬ 
sion to issue low denomination notes 
in lieu of coins. "Notes would be 
printed by the Government Printer 
under Treasury supervision on best 
paper available and every possible 
precaution." Approval was received 
on 26 May 1942. 

Fourteen days later on 9 June 1942 
the Currency Commissioners an¬ 
nounced that the first of the new 17- 


den omi nation notes had been issued 
to the banks and were being placed 
in circulation that day. It was the day 
after the Battle of Midway. 

The first one shilling issues 

It took only eight days to produce 
one shilling notes once all appropri¬ 
ate shoulders were brought to bear 
on the wheel. 

On Monday 1 June Senior Trea¬ 
sury Clerk E.J . Hart and the Secretary 
to the Commissioners, Grade B 
Clerk, W.P. Ragg, took over from the 
Government Printer the complete 
stock of paper to be used. This was a 
supply of Devon Valley Parchment 
or, possibly, Eden Valley Parchment, 
a standard superior quality laid 
paper, made by T. Edmonds & Co. 
Ltd. of England. The paper carried 
the standard continuous laid water¬ 
mark, as well as the manufacturer's 
monogram (a lion rampant bearing 
scepter within a crowned elliptical 



Crude sketch of paper manufacturer's 
watermark crest 1x0.7) appearing on some of 
the first issue one shilling notes. The 
presence of this water mark was first 
reported by Fred Schwan following its 
recognition by Ed Hoffman. 
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shield with a large scroll "TE" below) 
along with the firm's name ("T 
EDMONDS"), date 01923" or 
"1929") and location. 

The orientation of the watermark 
is not consistent from note to note. 
This is most readily seen on the uncut 
sheets that still remain. Clearly the 
Government Printer was not fussy 
about the relative orientation of each 
sheet of the laid paper and ail pos¬ 
sible variations were used, with some 
being more common that others. 
Usually the parallel laid watermark 
runs top to bottom on most notes but 
appears left to right on at least one 
uncut sheet known to the author 
Where this mark is vertical the 
monogram, measuring some 10x7 cm, 
often, but not always, ended up 
positioned on its side with a major 
portion of it occupying one entire 
printed note of a partial sheet. 

Usually the crown occurs at the right 
but may also be on the left side of a 
printed note, as seen from the face. 
Further the lion's head may lie to one 
side of the shield or the other. These 
variations in orientation of the 
original sheets is most readily seen 
among those notes that show part or 
all of the manufacturers initials, 
name, or the date. 

When viewed from the face, the 
watermarked printing may be regular 
or looking-glass—and it may run 
vertically or horizontally. The com¬ 
monest notes are those showing no 
watermark other than the laid paper 
rule running vertically. The rarest 
include those showing the monogram 
without the crown but with the scroll 
"TE" and, possibly, those with a 
horizontal rule. (There is a fertile field 
here for the variety collector!) 

The paper supply was taken to the 
Treasury bookkeeping office where it 
was kept locked in the strong room. 
Keys were held by Mr. Hart and 
Senior Clerk Mrs. A. Bannatyne. The 
following day the paper was sorted 
into bundles of 100 sheets each by Mr. 
Ragg and Mr. Hart ready for cutting 
by the Government Printer. The notes 
were to be printed in groups of six 
and the original sheets of paper were 


guillotined in two on Thursday 4 
June to yield 15,000 appropriately- 
sized sheets, suitable for 90,000 
notes. All sheets were subsequently 
returned to the strongroom. 

Printing proper finally got 
underway on Friday 5 June and 
continued until 5.45 pm. Partly 
printed sheets of notes were appar¬ 
ently not something that a mere 
woman could be trusted with and 
Mrs. Banna tyne surrendered her key 
to the strongroom to Mr. Ragg. 

Open printing was completed on 
Saturday by 12.30 pm. when 60,GOG 
notes had been produced. At 2.00 
pm, presumably after a good lunch, 
numbering commenced under the 
supervision of Mr. Ragg, Mr, Hart 
and an armed police officer. This 
continued until 6.00 pm when all 
numbered notes, the remaining 
open printed notes and blank paper 
were locked in the currency vaults. 

A small number of unnumbered, 
open printed sheets were held back 
to provide replacements for spoiled 
notes. 

By Sunday numbering of the first 
36,000 notes had been completed 
and a start made on bundling 
checking, and sealing them into 
packets of 1000 by Mr. Ragg and Mr. 
Hart. This was completed the 
following day when all the notes 


were moved under police guard to 
the Currency Commissioners's 
vaults, along with the remainder of 
the open printed notes and blank 
paper. The printing blocks was 
handed over to Treasury Officers for 
safe custody. 

Once the Commissioners had 
proven the process and with the first 
notes circulating satisfactorily on 
Tuesday, the numbering of the 
remaining 4000 printed sheets 
commenced on Wednesday 10 June 
along with the open printing of the 
remaining 5000 blank sheets. As the 
numbering the sheets was completed 
they were cut and bundled into lots 
of 1000 before being finally checked 
by Ragg and Hart, Spoiled notes 
were burned. Numbering of these 
final 9000 sheets was completed by 
14 June and the bundles were taken 
to the currency vaults for final 
checking and sealing on the follow¬ 
ing day At this point 116 unnum¬ 
bered sheets of six notes each 
remained. Fifty-eight soiled and 
defective sheets had been extracted 
and fourteen destroyed. 

These notes exist with from one to 
five integers in their serial numbers. 

Two shilling notes 

On 17 June a new stock of paper 
arrived consisting of 5158 large 
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Open-printed sheet 
of first issue one 
shilling forms. These 
sheets were removed 
from the regular print 
and kept as a reserve 
to supply replace¬ 
ment forms. Docu¬ 
ments in the Reserve 
Bank of Fiji Archives 
show clearly that they 
are not a "printer's 
trial" or "printer's 
proofs" as the have 
sometimes been 
identified. 
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sheets sufficient for 185,688 notes* 

The type of paper used was Cowan 
Extra Strong standard white bond. 
The sole water mark known to the 
author is "Cowan EXTRA STRONG*" 
The first word is in Old English style 
script; the second and third in Roman 
caps. Portions occur on some notes. 
The paper was taken to the Govern¬ 
ment Printery on Saturday 20 June 
and the building locked and sealed* 
On Monday 22 June this paper was 
cut to size, again for 6 notes per sheet 
as before, and the one shilling die 
was reset to two shillings* 

The absence of a suitable continu¬ 
ous water mark on the paper led to a 
continuous pink underprint being 
applied as a crude security measure 
to the face and back, prior to open 
printing which commenced on 23 
June and continued for the next three 
days being completed on 27 June 
when numbering commenced at 1 
pm continuing until 6 pm. The 
workers had the weekend off and 
resumed on Monday 29 June when 
30,000 2/- notes were completed 
checked, sealed and delivered. These 
were first placed in circulation the 
following day. 

Over the next four days some 
150,000 notes were numbered, 


checked, cut and bundled and on the 
following Monday 150 bundles of 
1000 each were delivered to the 
Commissioners along with 600 
unnumbered sheets. In the process 
332 sheets were destroyed. Twelve 
specimen notes (2 sheets) were sent 
to the Financial Secretary. Four 
specimen sheets were retained by the 
Government Printer* 

With the completion of this phase 
of the work the relevant portions of 
the die used for the 1 /- was deliv¬ 
ered to the Currency Commissioners 
and the die of the 2/- was disas¬ 
sembled. 

In recent years several uncut, 
open printed (unfinished) sheets of 
first issue 1 / - and the 2/- have 
appeared on the market. Several of 
these show notes defaced by black 
pen and/or blue pencil marks 
indicating defective notes identified 
at the time of printing. Unfortu¬ 
nately, in the 1980s and 1990s, 
several dealers lacking any historical 
or archival bent, cut up these sheets 
to eliminate the marked notes and 
advertised the unblemished notes as 


printers proofs or similar (cf, Schwan 
and Boling, 1995, p,212). The archival 
records clearly shows such identifica¬ 
tions are spurious. In part the uncut 
sheets are a portion of the open 
printed reserve put aside for use as 
replacements, and in part are the 
sheets identified as defective and 
extracted from the main print prior to 
numbering. Some, but not all sheets 
on the market emerged from the 
estate of the former head of the 
Colonial Government Printer. A 
further hoard of 15 1 /- and 16 27- 
sheets emerged recently* It included 
at least one set originally purchased 
from the manager of the Bank of New 
Zealand, Suva, after the war. 

Unlike the first issue 1/-, the 27- 
notes have serial numbers with from 
one to six integers. 

The yellow 'A' and 'B' scries one 
shilling 

With the local note printing 
industry threatening to absorb all 
substantial supplies of high quality 
paper, on 6 June 1942 an urgent 
telegram was sent to the Prime 
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Open-printed sheet of first issue two shilling forms kept as a reserve 
to supply replacement forms. (See previous caption.) 


Open printed sheet of one shilling forms showing printer's blue- 
penciltings of notes regarded as defective. The silverfish holes on the 
left may have been present at (he time of printing and been the cause 
of the rejection of these forms which otherwise show no problems* 
The undamaged forms to the right were available to be used as 
replacements* Continuous laid watermark. 
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Minister of Australia by the Gover¬ 
nor, carrying an endorsement from 
the US Navy, for */ 4 ton of paper 
required to print further subsidiary 
currency The cable also asked if the 
Vice Admiral could arrange for 
transport. On 20 June over a ton of 
paper was received via a US naval 
flying boat Presumably it was this 
paper that was used to produce the 


second issue one shilling notes 
bearing the characteristic yellow 
underprint on face and back. Again 
the paper was a standard white bond 
and Schwan and Boling identify a 
partial manufacturer's watermark on 
some notes as reading "GOWEN 
EXTRA STRONG/' If this is a 
misreading of "Cowan EXTRA 
STRONG" it would indicate the 


same paper was used for both the 2/ 

- and second issue 1 /- notes. 

Production got underway on 1 
September 1942 with the Govern¬ 
ment Printer regearing his presses 
for note production the following 
day. Five packages consisting of 4832 
large sheets suitable for 173,952 notes 
was used - These were taken for 
cutting into three on 9 September to 
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Examples of open printed, specimen and regular issue one shilling 
emergency notes of Fiji. The open-printed notes are those cut from 
defective sheets or reserve slock of open printed sheets that are being 
sold misleadingly as "printer's proofs". 
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Examples of open printed, specimen and regular issue two shillings 
emergency notes of Fiji. The open-printed notes are those cut from 
defective sheets or reserve stock of open printed sheets that are 
being sold misleadingly as "printer's proofs". Note the repeating 
"COLONY OF FIJI" underprint that was not required on the one 
shilling notes with their continuous Jaid watermark. 
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N? 33916 9 33916 

GOVERNMENT OF FIJI 


ONE SHILLING! 


Examples of specimen and regular issue second issue one shilling "A 1 and 'B r notes of Fiji. Note the repeating "COLONY OF FIJI" underprint 
that was not required on the first issue one shilling notes with their continuous laid watermark. 


yield 14,496 smaller sheets. Revised 
signature blocks were inserted into 
the modified die and open printing 
commenced on 10 September con¬ 
tinuing until 12 September being 
completed at 12/15 pm, 14,390 sheets 
were produced plus 34 sheets which 
had the background underprint only 
printed, 62 sheets were ruined and 
destroyed. According to this author's 
arithmetic that leaves 10 sheets not 
accounted for. 

Numbering was undertaken from 
14 to 16 September during which 3 
further sheets were destroyed. The 
'A' prefix series was completed and 
checked on 17 September consisting 
of 96 bundles of 1000 notes each, 
A00001-A96000. The 'B' series was 
finished the following day and 
consisted of 75 bundles of 1000 notes 
each, B00001-B75000. A total of 131 
sheets are recorded as ruined and 
burnt. [At this point, readers may 
wish to try their own arithmetic!] 


Fred Schwan has discussed the 
question of the serial numbers at 
length. The question of why 'A' and 
'B' prefixes were necessary on this 
second group of one shilling notes is 
not detailed in the archival records. 
The numbering machines used for 
earlier-produced 2/- notes had 
employed up to six integers. Perhaps 
different machines were now in use 
or the sixth numerator had become 
damaged. The 'A' and 'B' prefix 1/* 
are known only with five serials 
with all numbers less than 10000 
being prefixed by initial zeros. The 
second issue 1/- start afresh with A 
00001, No notes fill the gap between 
A 96000 and B 00001. 

On completion of this series, the 
six signature blocks and the six coats 
of arms involved were returned to 
the Currency Commissioners and 
the rest of the type was melted. At 
the time the 1/- and 2/- notes were 
placed in circulation, Fiji Govern¬ 


ment letter heads bearing the 
Colony's coat of arms were with¬ 
drawn as a security measure. Cus¬ 
toms was instructed to impound any 
similar block if an attempt was made 
to import one. 

The currency note crisis 

Although preparation of subsid¬ 
iary denominations could be left to 
clerical staff, senior colonial adminis¬ 
trators took production of the 
principal currency notes directly 
under their own wing. A forewarn¬ 
ing of this particular emergency can 
be traced back in the Currency 
Commissioners' minutes to early 
1941. The record shows repeated 
requests by the two trading banks in 
Fiji, the Bank of New Zealand and 
the Bank of New South Wales, for the 
Commissioners to again, freely 
exchange surplus notes of one 
denomination with those of another 
denomination as had been a common 
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practice in the past. The Commis¬ 
sioners were now refusing to do so, 
citing Section 6 of the Currency Note 
Ordinance No. 6 of 1933. They held 
that whatever had transpired for¬ 
merly, they were now legally pre¬ 
vented from doing with the passing 
of that ordinance. Any change in the 
law would require the blessing of the 
Secretary of State. They were not 
i n ten ding to m a ke rep resen ta tions 
themselves in that direction, but the 
trading banks were welcome to if 
they wished. Whatever the legality of 
the situation, behind the debate lay 
the growing shortage of notes, 
particularly the £5, a shortage the 
Commissioners were anxious to keep 
from the public. The advice of order 
to the Crown Agents on 3 November 
1941 had specified that the new £5 
denomination should incorporate the 
head of King taken from the Dorothy 
Wilding full face portrait. Along with 
the £1 and 5/-, they were to be dated 
1 January 1941 and, intriguingly, all 
were to be signed Robertson Hay¬ 
ward Banting although Banting did 
not replace Ackland until May. Color 
proofs were requested in triplicate. In 
the event when it became clear these 
notes would not eventuate, the 
Com m i ss i o n er s star ted ca s t i ng a bou t 
as to how they might obtain alterna¬ 
tive supplies. 

An initial suggestion involved 
overprinting some of the 124,000 £20 
notes in stock presumably revaluing 
them as £5 of which there was the 
greatest need. In response to this 
proposition, the Secretary of State for 
the Colonies cabled the Governor on 
7 November 1941 stating he was 
reluctant to approve such overprint¬ 
ing, except as a final resort. He 
suggested the Colony should con¬ 
sider declaring the temporary use of 
Australian notes as legal tender at 
the current rates of exchange and 
also consult with the Australian 
authorities as to possibility of their 
printing future supplies of Fijian 
currency 

Two days after Pearl Harbor, on 3 
December 1941, Robertson cabled 
Shanahan c/- office of New 


Zealand's Prime Minister, stating 
that, in view of the unprecedented 
demand for currency, the Fiji authori¬ 
ties would be obliged if a supply of 
obsolete, first issue, £5 forms of the 
Reserve Bank of New Zealand could 
be overprinted in New Zealand with 
the words "GOVERNMENT OF FIJI. 
FIVE POUNDS. THESE NOTES ARE 
LEGAL TENDER FOR PAYMENT 
OF ANY AMOUNT." 30,000 £5 notes 
were requested along with a simi¬ 
larly overprinted supply of 50,000 £1. 
It was stressed that they should be 
sent at the earliest opportunity. 
Presumably, several cables and/or 
enquiring phone calls had preceded 
this official request and full details of 
the proposal were presented to the 
Legislative Council in the 

Governor's address of 9 December. 

Early in the war. New Zealand 
had acted to protect its own note 
supply in the event of their security 
printers, Thos De La Rue, not being 
able to continue to supply or a 
shipment being lost through enemy 
action. A reserve supply had been 
printed by the Commonwealth Bank 
of Australia using first (1934) issue 
plates on paper supplied from stocks 
held in New Zealand watermarked 
RESERVE BANK OF NEW 
ZEALAND. The plates had been sent 
to New Zealand by De La Rue at the 
time of delivery of the first order of 
second (1940) issue notes. It was part 
of the reserve supply that the New 
Zealand Government now turned to 
and agreed to have the Government 


Printer, Wellington, surcharge. Early 
in January 1942 the Governor was 
able to cable the Secretary of State 
confirming that New Zealand was in 
a position to supply 6000 over¬ 
printed RBNZ £5s and that an order 
of £ls was in the pipe line. These 
arrived on 9 January by sea: 50,000 
£1 ID 560001-610000, 5000 £5 4K 
825001-831000 along with a gremlin 
that was to become an obligatory 
part of many future emergency 
currency deliveries. 

Brian Kemp, writing in the 
Stanley Gibbons Currency List in the 
mid-seventies, reported that this first 
consignment was transferred at Nadi 
from the RNZAF aircraft to a light 
plane for transport to Suva on the 
other side of Vitu Levu. This second 
aircraft was forced to ditch in 
marshy ground at Navua but 
without injury to the pilot or 
Alexander Ross of the Reserve Bank 
who was guarding the notes and, 
fortunately too, without fire. And, on 
16 January 1942 the Financial 
Secretary pointed out to the Colonial 
Secretary that Section 4 of the Fiji 
Currency Notes Ordinance no 6 of 
1933 did not provide for issue of the 
surcharged Reserve Bank of New 
Zealand notes. Before these notes 
could be issued it was necessary for 
a regulation to be made under the 
Emergency Powers (Defence) Acts. 

Three days later the Royal Fiji 
Gazette carried a formal notice 
drawn under Defence (Currency 
Notes) Regulations spelling out the 
legal status of the new £1, £5 notes: 
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Royal Fiji Gazette 
notice concerning 
£1 and £5 Reserve Bank 
of New Zealand 
overprints. 
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Owing to shipping difficulties the 
arrival of Fiji currency notes has 
been delayed and, in order to relieve 
the temporary shortage of one 
pound and five pound currency 
notes, the Commissioners of Cur- 
rency have been empowered under 
the Defence (Currency Notes) 
Regulations, 1942, to issue Reserve 
Bank of New Zealand notes which 
have been surcharged ''Government 
of Fiji. This note is legal tender in Fiji 
only." These notes have been 
obtained through His Majesty's 
Government in New Zealand, and 
they will be withdrawn from 
circulation on the arrival of further 
supplies of Fiji currency notes. 2. 

The notes will be legal tender in the 
Colony for the payment of any sum 
not exceeding the face values i.e. the 
£5 note is £5 in Fiji money not in 
New Zealand money. Similarly as 
regards the £1 note. 

A. R. W. Robertson 

Chairman, Commissioners of Currency 
The substance of this notice, with 
a supplementary explanation, was 
repeated in the Fiji Times and 
Herald the same day and on the 
following day a similar notice 
appeared in Fiji Samachar for the 
benefit of the Indian population. The 


cost of printing this first batch of 
notes was £168.13.5d. 

Meanwhile the Commissioners 
were bending all efforts to ascertain 
the feasibility of printing regular Fiji 
Currency Notes in Australia as 
advised by their master in embattled 
Westminster. In this connection 
Captain Robertson cabled the 
Secretary of State on behalf of the 
Governor on 24 January 1942 regard¬ 
ing the draft of a letter being com¬ 
posed to the Prime Minister of 
Australia. He felt that although he 
was not sure if it would be necessary 
for Australian printer to make new 
plates, it was essential that a descrip¬ 
tion of notes to be printed be made 
available by the Crown Agents and 
enquired if there was a specimen that 
might be sent; clearly none was now 
available in darkest Suva. He added 
that "At this stage no mention 
should be made of the secret mark." 

Five days later the Crown Agents 
were asked if they held engravers' 
plates and could these be forwarded 
to Australia if required? The Agents' 
reply on 9 February 1942 was less 
than helpful. They pointed out that it 
was a condition of all contracts for 
printing currency notes that printing 
ma teri a 1 s r em a in w i th t h e con tr a c- 


tors. However, in the present circum¬ 
stances Bradbury Wilkinson were 
prepared to waive this condition but 
the steel printing plates for the face 
of the notes would not fit other 
machines. The firm would release the 
rollers from which plates could be 
transferred in Australia if suitable 
facilities were available there. 

Nonetheless, a further complica¬ 
tion lay in that the backs were 
printed by a special process and 
successful reproduction elsewhere 
was unlikely Possibly, different 
backs could be provided by the 
Australian printers. Further, present 
notes were also designed for the 
panel watermark and any such 
watermarked paper would have to 
be shipped from the United King¬ 
dom. In the circumstances the Agents 
wondered if perhaps, the Secretary of 
State had envisaged fresh designs 
and printing material being fur¬ 
nished in Australia. The Crown 
Agents dearly lacked enthusiasm for 
the Secretary's recommendation. 

Emergency situations in the 
Pacific did not fit with their thinking. 
It might be the height of a World War 
but they saw little to be gained, and 
possibly much to be lost, by having 
their printers send material to 



Overprinted RBNZ £1 notes. Note the differing overprint positions between New Zealand 16D prefix) and Australian (Fl/Q) notes. The 
RESERVE BANK ... watermark across the center of the 6D note is partially obscured by the overprint. Portions of the crown over A watermark 
are visible at the top and bottom of the photograph of the back of the IT/0 note. Note the absence of the THOS DE LA RUE imprint from the 
lower back of both notes. 
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Overprinted RBNZ 
£5 note. The 
RESERVE BANK ... 
watermark areoss the 
center of the 5K £5 
note is partially 
obscured by the 
overprint. As with 
the £1 notes, the 
THOS DE LA RUE 
imprint is absent 
from the lower back. 


Australia. Despite the realities of the 
situation in embattled England, let 
alone Fiji, and with U-boats playing 
havoc with supply lines in the North 
Atlantic, the Agents considered that 
they had a good supply of notes on 
order and when these arrived they 
would have considerable stock. 
Clearly neither they nor Bradburys 
wanted anyone else getting in on 
their action, it might create a danger¬ 
ous precedent. Fiji might find the 
Commonwealth Bank a most conve¬ 
nient source of supply—after the 
war, perhaps, Robertson took all this 
on board and put further dealings 
with England in the too hard basket. 
He recommended the Fiji Govern¬ 
ment take no further action along 
these lines. However, by 17 February 
the situation had become desperate. 
The currency vault stock w r as 
reduced to: 13,250 5A, 20,000 10/-, 
23,000 £1,10,000 £5,37,000 £10, 

119,000 £20“httle enough with 
several thousand Kiwis and US 


marines scheduled to hit town. 

When it became clear that none of 
the notes on order had left the 
United Kingdom or were likely to do 
so in the immediate future, the 
Governor telegraphed New 
Zealand's Prime Minister on 17 April 
1942 requesting a further 5000 £5, 
25000 £1 New Zealand overprints as 
soon as possible. It was some seven 
weeks later, on 5 June, that the Prime 
Minister was able to respond, 
informing the Governor that 5000 £5 
and 10000 £1 were being despatched 
by airmail and stating that New 
Zealand would be pleased to supply 
an additional £100,000 notes. How¬ 
ever, the PM pointed out, in view of 
delay involved and possibility of 
further supplies being required, Fiji 
might consider it desirable to 
enquire if the Commonwealth Bank 
in Australia could not undertake the 
printing of some more "special 
notes." The initial emergency order 
arrived on 9 June, 


THE RESERVE BANK OF NEW ZEALAND -jflT 

G O V E R NMENT OF FIJ.t 

iO/ TEN SHILLINGS 10/- 

TEN.8HlU.iNCS i IljL 

THIS NOTE IS LEGAt TENDER IN FIJI ONLY 

- M7473 U. -- 

’• I],IH 1 .in j .i .A OT - r i r ir w IiTTiTr# 4 



GOVERNMENT OF FtJt 

10 /- TEN SHILLINGS 10 /- 

THIS NOTE IS LEGAL TENDER IN FIJI ONLY 


Apparently, the last 
remaining, non- 
specimen, over¬ 
printed RBNZ 10/- 
note. Note burnt 
corners! As with the 
£1 and £5 notes, the 
THOS DE LA RUE 
imprint is absent 
from the lower back. 


The Governor recognized that the 
process of overprinting in Neve 
Zealand was proving far too slow. 
That country just lacked the plant 
required to meet the demand. The 
continuing rapid expansion of 
defence establishments in Colony 
had caused the currency problem to 
be upgraded from "desperate" to 
"acute." The non-arrival of adequate 
supplies of £1 by the morning of 23 
June, forced deferring the fortnightly 
pay of the New Zealand armed forces 
on the eastern side of Viti Leva. Even 
when some notes did turn up late 
that day, so did the statutory gremlin. 

The 23 June delivery consisted of 
£4000 in regular Fiji notes garnered 
from throughout New Zealand and 
£15000 overprinted RBNZ notes, 6/D 
975001-990000. The two packets 
reached Nadi on the western side of 
Fiji where the main airstrip was. On 
arrival at Suva, the truck carrying 
them failed to make any delivery to 
the Colonial Treasurer. A smart 
detective at the Commissioners' 
office finally deduced that the same 
truck had been laden with supplies 
for the US Air Force Officers' mess. A 
phone call located one packet con¬ 
taining £15,000 RBNZ overprints 
there and this was rapidly delivered 
to the currency vault by Flight 
Lieutenant Stephenson. However, no 
second package could he found until 
a frantic search extending into the 
early hours of the morning of 24 June 
tracked it to earth in the Navy Office 
safe in Suva. The label had become 
d e ta c h ed. No s igna tures for ei ther 
package had been required en route 
as none of conveying pilots had been 
told what they were carrying. 

All New Zealand overprinted 
notes examined by the author carry 
the RESERVE BANK OF NEW 
ZEALAND watermark. It appears 
across the center of the paper coincid¬ 
ing with the words ONE POUND on 
the 1D and 6D series and above FIVE 
POUNDS on the 5K< The presence of 
this mark appears to have eluded 
some catalogers of this series e.g. 

Pick (1994, Vol 2, p.470). 

(To be continued) 
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An Angel in Your Pocketbook 

by Richard Rosenman, I.B.N.S. #2244 


Anyone familiar with bank notes, be 
it a collector, a dealer, or a scholar 
(numismatist, or should 1 say 
"notaphilist"), will have noticed at 
some time or other notes with a 
vignette of a baby angel, its chin 
propped up on two plump arms 
resting on a ledge, lips pursed in 
concentration, eyes turned upwards 
and slightly to the left, presumably 
heavenwards. This pudgy little 
angel or a cherub, with stubby little 
wings that would hardly loft its 
chubby body should physical laws 
apply to matters divine, stares at 
some undefined point above our 
heads. Seen like this, alone or 
together with its companion angel, 
more mature and even more lost in 
thought, a second cherub leaning 
against the same ledge, it is perplex¬ 
ing and enigmatic. 

Equally perplexing is the fact that 
it stares at us from bank notes. We 
often assume that vignettes are 
selected to allude to customs of a 
particular country, its physical 
characteristics, its industry, prod¬ 
ucts, flora and fauna, the latter 
including, of course, persons of 
renown or in power. So we cannot 
help but wonder what could be the 
connection between a particular 
country and an angel. What is an 
angel doing on a bank note? Is it to 
legitimize lucre? Or to sanctify 


usury? Or is it to make sellers and 
buyers feel closer to God? 

The concept of an angel is 
incongruous with the concept of 
money; it is out of place in the 
market, or so it seems. However, 
there are vignettes equally out of 
place, almost absurd, on bank notes 
of some countries. What, for in¬ 
stance, are doing the vignettes of 
ocean-going ships on notes of land¬ 
locked Bolivia, except perha lions 
can be found exclusively in the 
zoos? Or George Washington on 
notes of Argentina? 

Those who will look up notes 
with vignettes of these angels in the 
Pick catalogue will find them 
described generically as "cherubs/' 
or sometimes more precisely as 
"Raphaels Angel" The latter 
reference is, of course, to Raphael, 
or Rafaello Santi, or Sanzio, bom in 
Urbino, Italy, in 1483. Anyone who 
wants to find these angels among 
the works of Raphael may easily 
miss them because they form a 
minor fragment of a much larger 
composition, the "Sistine Ma¬ 
donna," least known for the little 
winged child, "putto" as the Italians 
call a cherub in art, or rather 
"putti"—cherubs, because there are 
two of them, side by side, leaning 
against a ledge at the lower edge of 
the painting. They are on the 



"Raphael's Angel" 


margin of the painting, seemingly 
ignoring each other (and us), staring 
into space with an expression full of 
skepticism, seemingly waiting for 
something to happen and far from 
showing the adoration {expected of 
them by God-fearing Florentines of 
XVIth century) towards the main 
group hovering in the clouds above 
them, the Virgin with Child in her 
arms, flanked bv St. Barbara on her 
right and St. Sixtus on her left It is 
because of St. Sixtus that the name 
stuck, and not for any connection to 




Examples of notes with a baby angel on them. 
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the Sistine Chapel in the Vatican, 
made famous by Michelangelo. As a 
matter of fact, the painting never 
even got close to Rome or the 
Vatican. In my abridged version of 
Vasari's "Li ves of the Artists/' the 
original (if not always accurate) 
source of information on the lives 
and works of sculptors, painters and 
architects of renaissance, there is a 
terse note about the "Sistine Ma¬ 
donna": 

"For the Black Friars of San Sisto 
in Piacenza he painted for their high 
altar a panel showing The Madonna 
with StSixtus and StBarbara, a rare 
and outstanding work/' 

Not a word about the "putti" 
loitering at the base of the painting. 

The painting, disposed of so 
curtly by Vasari, merits more 
attention. It is dramatic in its dimen¬ 
sions, measuring 2.65m. by 1.96m. It 



was done in about 1513. As a 
measure of its importance in its day 
it is said to have been carried in the 
funeral procession for pope Julius II, 
Raphael's patron, the same year it 
was painted. It remained in 
Piacenza until 1754 when it was sent 
as a gift from the Black Friars to the 
king of Saxony in Dresden. {People 
don't give gifts like this anymore). It 
has remained there until today 
except for a period during the 
Second World War when it was 
hidden away thus surviving the fire 
storm lit by the Allied bombing of 
Dresden on the night of February 
13,1945. 

Raphael, had he been born a 
century earlier or later, perhaps 



Specimen, 40 
centavos note of 
Bolivia 



would have achieved a loftier place 
in the Pantheon of Italian renais¬ 
sance artists. Raphael appeared after 
both Michelangelo and Leonardo, 
and had to contend with trying to 
equal them, unsuccessfully, accord¬ 
ing to most art critics. His talent was 
not inherited from his father, also a 
painter but mediocre and quickly 
forgotten. He received from his 
father the good example and 
financial and moral support that 
was fundamental in furthering of 
his career, very much what little 
Wolfgang got from his father 
Leopold Mozart. In both instances 
the son quickly surpassed their 
fathers. Raphael apprenticed with 
painters, much in the manner of 
"cinquecento," first with Perugino 
then with Pinturicchio, both popular 
in their time and known today. 

His artistic maturity, though, was 
reached upon the discovery and 
emulation of the works of 
Michelangelo and Leonardo. He 
was smitten by the works of these 
masters and travelled widely to 
learn more about them, if Raphael 
never could equal their genius he 
did, however, distinguish himself by 
his "sweet and harmonious tem¬ 
perament," as Vasari had written, so 
different from the unpredictablv 
and eccentricity of most artists of his 
time. Vasari was very forceful about 
it. He ascribed to him "finest 
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qualities of mind accompanied by 
grace, industry, looks, modesty and 
excellence of character." These 
unusual and rare qualities assured 
Raphael a constant patronage 
among the rich and the aristocracy 
of his days—the cardinals, and the 
princes of the Church. He was a 
friend of popes Julius 11 and Leo X. 
He was young, good looking, 
talented and well connected; yet he 
never married. It is said that he 
deliberately maintained his status of 
a bachelor in order to be eligible to 
become a cardinal, an honor prom¬ 
ised to him by the pope* These 
grand plans, however, could not be 
realized because Raphael, indis¬ 
posed with a fever, fell into the 
hands of doctors who, in good faith, 
bled him to death. He died on Good 
Friday, on April 6,1520, the very 
day he was born. He was 37. 

Of the two angels waiting at the 
base of the "Sistine Madonna," one 
was used as a model by an engraver 
of the American Bank Note Com¬ 
pany. The other one was not granted 
the same distinction; there is a 
cherub used on a Venezuelan note 
of Banco Caracas, engraved by the 
Homer Lee Bank note Company 
that seems to be inspired by it. If so, 
then it suffered a considerable 
modification being firstly a mirror 
image and secondly a different pose. 


Our cherub, even though retain¬ 
ing all the characteristics of the 
original, nevertheless suffered in its 
transposition from a huge oil 
painting, painted by one of the great 
masters, to a miniature etching 
which what a vignette is. Careful 
comparison shows that what in the 
original is a pouting face crowned 
by a young boy's mussed-up hair, 
ends up being a trite vignette of an 
obese child, with doll-like curls, 
prim mouth of a Barbie Doll, vapid 
gaze and deformed hands. Such is 
the popularization of great art. 

However, this little angel plucked 
out of a painting to adorn a Bolivian 
note almost 120 years ago, has been 
around since then and far from 
falling into disfavor it is becoming 
more popular than ever How else to 
explain the veritable explosion of 
these images that one finds in the 
most unexpected places* It seems to 
be everywhere. The little angel, 
alone or with its companion, is on 
postcards and wishing-well cards, 
on posters and framed prints, on 
embroidered sofa pillows and place 
mats* It is on a sign over the en¬ 
trance to an upscale Italian restau¬ 
rant in my neighborhood* 

What is its appeal, the secret of its 
charm? It has the quality of "cute¬ 
ness" that stimulates maternal 
feelings in most of us, the same 


subliminal signals that bond moth¬ 
ers to their infants—a large head on 
a small body, a roundness of its 
parts* I am convinced that the 
engraver, or whoever was respon¬ 
sible for choosing this vignette in 
the first place, did not have these 
considerations in mind and, of 
course, could not have foreseen the 
popularity that his innocent vignette 
would spark. It is very likely that 
the image on the bank notes was 
instrumental in bringing this angel 
to the attention of people without 
access to the original or reproduc¬ 
tions. 

Today, those of us responsive to 
the appeal of that baby angel can 
indulge our weakness by assem¬ 
bling a collection of notes bearing 
this vignette. Towards this end I 
follow with an elementary list of 
these notes by their Pick numbers. 
As always there must be more, so 
happy hunting angel hunters! 
Argentina—S744 
Bolivia—SI 98 
Brasil—A264 
Chile—P29, S338 
Colombia—S451, S666, S783, S922 
Costa Rica- S221 
Do m i n i ca n—S106 
Ecuador—SI 82, S246 
Mexico—SI 24, S243 
Uruguay—A 99 
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"English" Counterfeit Bank Note 
500 zloty 1940 Issued by Bank Emisyjny, 
Commonly Nicknamed "Mountaineer" 

by Tomasz Sluszkiezuicz, IBNS#3946 


The Bank Emisyjny in Poland (Bank of Issue in Poland) 
was founded on December 15,1939 by the German 
occupying forces as the central bank for the General 
Government (GG) in Krakow (Cracow). Its activity began 
on the April 8,1940 with several branches in the occu¬ 
pied territory. It was the only public institution using the 
name "Poland" in the occupied country. The president 
was a Pole, Feliks Mlynarski, who had the approval of 
Polish social and economic organizations. Despite the 
name it was totally under the occupying authority and 
the control of the German Commissar Fritz Paersch to 
continue German goals and policies. The bank issued 
bank notes known under the common name "Cracow's 
zloty" or "mlynarki" (Mlynarski note), after the name of 
the president. It issued two series of bank notes; the first 
dated March 1,1940 with denominations; 1, 2, 5, 20, 50, 
100, 500 zloty and the second dated August 1,1941 with 
denominations; 1,2,5,50,100 zloty For a short period of 
time, in 1940, the bank validated Polish 100 zloty bank 
notes (issued in 1932 and 1934) by red overprint with 
German text: "Generalgouvrtnement fur die besetzten 
polnischen Gebiete." 

Almost from the beginning occupied bank notes were 
counterfeited by the underground resistance movement, 
necessary to finance its activities. The first counterfeits of 
1940“ 1942 were made by ZWZ (Zwiazek Walki Zbrojnej) 
and later by AK (Armia Krajowa “Home Army). Counter¬ 
feit bank notes were smuggled to the PWPW 
(Panstwowa Wytwornia Papierow Wartosciowych -States 
Printing House) and secretly exchanged for authentic 


ones. Later, counterfeit notes were classified as misprints 
and destroyed under German supervision. 

There was a huge amount of counterfeit bank notes of 
10, 20,50,100 zloty denominations dated 1940, printed 
lithographic without distinctive watermarks. As on 
picture #1, the 10 zloty note was classified by the 
Germans as the 23rd fake matrix of this denomination. 
All counterfeits were described and classified by special¬ 
ists from the Bank Emisyjny. Counterfeited bank notes 
were stamped: "Falsch Emmissionbank," often includ¬ 
ing local stamp, date, and number. Classification of 
counterfeits were handwritten on the special rubber 
stamp: 

"Kl(klische -matrix) Type_Z(zensor -cen¬ 
sor)_/' 

Only 3 bank notes had better protection against 
counterfeiting, using distinctive watermarks. These were 
the 50 zloty 1941,100 zloty 1941, and 500 zloty 1940. The 
highest denominated bank note 500 zloty had a common 
nickname "mountaineer" from the picture of a moun¬ 
taineer on the face and the Tatra Mountain with lake 
Morskie Oko on the back (picture #2). It was the only 
bank note printed from a steel engraving plate and the 
watermark "mountaineer head." It was definitely the 
most difficult note to counterfeit and practically impos¬ 
sible to be made in an occupied country 

A very good forgery of the "mountaineer" was 
prepared and done in England under the order of the 





0990393 



- 


Picture 1: Counterfeit of 10 zloty from 1940, 
classified as one coming from matrix #23, type A. 


45 


Picture 2: Specimen of the bank note 500 zloty 1940, 
common nickname "mountaineer." 
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Polish Government in Exile in London, most probably 
by the printing house Thomas de la Rue and Co. Counter¬ 
feited bank notes were delivered to Poland by the RAF 
Air Force in 1944, when the Polish Resistance Movement 
needed a large amount of money to finance the mobiliza¬ 
tion of the AK (Home Army), the biggest underground 
army in Europe. It was the beginning of strategic opera¬ 
tions with the cryptonym "Burza" (Storm), the target 
being the liberalization of Poland from German occupa¬ 
tion before the encroaching by the Soviet Army Tire 
detachments (squad) of the AK needed money for buying 
food, uniforms, medicine etc, from civilians. Confiscation 
was done only in German estates and warehouses* 

Jozef Lubnicki (l) f cryptonym "Wojna," quartermaster 
of Piotrkow AK recollected how the counterfeited "En¬ 
glish" bank notes went into circulation. As quartermaster 
in 1944, he received around 15 million zloty* worth of the 
notes counterfeited in England for supplies of his AK 
branch. Most of that amount were in denominations of 
500 zloty and some in 100 zloty. The fake 500 zloty notes 
were recognized, and not welcomed by civilians. The AK 
wished avoiding German repression against innocent 
people, so AK squads returned them back to the regional 
quartermaster Inspectorate. The Command of Piotrkow 
AK Inspectorate resolved this problem by using the bank 
in Piotrkow. Members of the resistance movement 
working at this branch exchanged around 100,000 zlotv 
every day of counterfeited zloty for authentic ones. 
Nobody would check or ask question about the forged 
brand new bank notes received from the German bank. 
Good bank notes were returned to the Inspectorate and 
were distributed to AK squads. Till the end of August 
1944 around 12 millions zloty were exchanged. However 
an audit by German specialists from the Bank Emisyjny in 
Krakow discovered a source from which counterfeits 
were distributed* Suspects were arrested and investiga¬ 
tions were done. 

There was a huge amount of questionable material. 

The high quality made it difficult to recognize counter¬ 
feits. All 500 zloty bank notes with the serial number 
starting with "12" or "13" were withdrawn from circula¬ 
tion because all of the "English" notes had serial numbers 
started in this way. Some of them were stamped and 
distributed to the Bank Branches in General Government 
as examples of counterfeit, the rest were destroyed* The 
forgery was classified as matrix 2 type A, now, those notes 
are rare. 

I have never seen a forgery of an 500 zlotv classified 
from matrix 1, It is possible that this forgery was done in 
Poland on a small scale* Most probably there were only 2 
trials of counterfeiting the "mountaineer," but only the 
"English" edition supplied a great enough quantity of 
good "quality" fake bank notes* This English counterfeit 
is worthy of notice, because it was the biggest forgery and 
caused the Bank Emisyjny to lose heavily* It was very 
accurately produced and not easy to recognize. There is 
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Picture 3: Counterfeited bank notes with serial number "12" and "13" 
recognized by Bank Emisyjny, classified matrix 2, type A, in 1944 in 
Piotrkow. Comparison details of counterfeit (upper row) with 
original (lower row): detail "ears" and font's shape of the numbers. 


a possibility that both governments, Polish in Exile and 
Great Britain were involved in this action* 

Here are some details to recognize counterfeited 
"mountaineers;" 

1) Face; 

* details in steel engraving plate for example: 
a)"ears" above number 500 in the lower right 
corner 

* original-hatched 

* forgery-emptv 

b) very small details of the head of mountaineer. 

2) Back: 

* original * guilioche clear, dark 

* forgery * guilioche less clear, brighter 




Picture 4: Comparison of steel engraving mountaineer's head from 
original (Left) and counterfeited (right} bank note. 
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3) paper 

* original 

* white, little greyish 

* forgery 

* bright white, slender 

4) watermark 

* original 

* dear, hat width 32mm 

* forgery 

* less dear, hat width 34mm 

5) numbers 

* forgery 

* serial number starting 
with "12" or "13” small 
difference in the shape of 
numbers fonts (picture 3) 

Financial effects 

The following is information from 
finandal sources obtained by the 
und erg rou n d resistance movement: 

1) Counterfeiting money in 
PWPW (States Printing 
House) 1940-1942; 

* 18 millions zloty (with 
respect to 4,000 millions 
zloty in circulation in GG in 

1942— 0.5%) 

2) Robbery of Bank Emisyjny 
armored car in Warsaw on 
August 12,1943 (action took 
only 2 minutes); 

* 106 millions zloty (with 
respect to 5,000 millions 
zloty in circulation in GG in 

1943— 2%) 

3) The circulation of the 
"English" counterfeited 500 
zloty in only one Inspectorate 
AK in Pkjtrkow, August 1944: 

* 15 millions zloty (with 
respect to 7,500 millions 
zloty in circulation in GG in 

1944— 0*2%) 

The author welcomes hearing 
from anyone who may have any 
additional information regarding 
these issues: 

P.O. Box 54521, Middlegate Postal 
Burnaby, B.C., Canada V5E 4J6 
or e-mail: tsluszki@netcomxa 

(1) Dariusz Golebiowski, "Burza nad 
Czama" MON 1972. 


Book Reviews 

New Edition of Catalog on Malaysia-Area 
Coins and Bank Notes 

reviewed by Jerry Remick, I.B.N.S, #366 


The 13th edition of Standard Catalogue of Malaysia-Singapore-Brunei Coins & 
Paper Money by Steven Tan is available at $25 U.S. postpaid sea mail from 
International Stamp & Coin Sdn. Bhd., Attn. Mr. Steven Tan, G,P.O, Box 
12016, 50764 Kuala Lumpur, Malaysia. The book was published in August 
1996, 

The 195-page catalog is printed on 7 1 /4xlQ 1 /4-inch glossy paper pages 
and bound with a soft plastic-covered card cover. 

The second part of the volume catalogs the coinages of British North 
Borneo, Brunei, Malaya, Malaya &c British Borneo, Malaysia, Sarawak, 
Singapore and Straits Settlements, as well as the British trade dollar series, 
including overdates. Also cataloged are the series of Singapore merchant 
tokens and Penang's East India Company tokens, A photo of both sides and 
the metal are given for each type coin or token. Valuations in Malaysian 
ringgit are given for up to six grades of preservation {Very Good through 
Proof) for each date coin and token. Mintage figures are included. Proof sets 
and uncirculated sets are cataloged. 

The first part of the volume catalogs the bank notes issued by the above- 
mentioned coin-issuing countries, as well as Japanese occupation notes 
issued for use in Burma, Malaya, Netherlands East Indies, Oceania and 
Philippines. Rubber export coupons, issued for use in Malaya, Sarawak and 
Singapore, and private note issues for Straits Settlements and Malaya are 
also included. 

Photographs in color are given for both sides of each type of bank note, 
along with the size and printer. Photos of rubber export coupons are in black 
and white. Valuations are given for up to 5 grades of preservation (Very 
Good through Uncirculated). Major bank note varieties are cataloged, 
including differences in date, signature, color of seal, type of security thread, 
printer, spacing of letters and replacement notes. 

This catalog is the standard reference for the coins, tokens and bank notes 
of the above-mentioned countries. Mr. Steven Tan is a dealer in coins, tokens, 
bank notes and stamps of the Malaysia-area countries and so is well quali¬ 
fied to author this catalog. 


A Checklist of Countries Currently Issuing 
Their Own Paper Money 

reviewed by Jerry Remick 


A Checklist of Countries Currently Issuing their Own Paper Money, by Jerry 
Remick, was published on February 7,1997. It is available postpaid at $4.95 
U.S. {$5.95 Canadian for Canadian residents) from Canadian Novelty Coins, 
P.O. Box 2111, Station A, Sudbury, Ontario, Canada, P3A 4R8, telephone (705) 
566-3545, Discounts are available on five or more copies. 

The object of the 20-page book (5 1/2x81 /2 inches) is to provide the 
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beginner with a checklist of countries currently issuing their own bank notes 
so that a collection, consisting of one note from each country, can be put 
together. 

For each of the 212 countries currently issuing its own paper money, the 
following data is given in the checklist: a bracket before the name of the 
country (so that the collector can check it when lie has a note from the 
country), the monetary unit of the country and the number of units of the 
monetary unit of the country per U.S. dollar at the official rate, 

A second table lists countries, states, dependencies, etc. using paper 
money of another country and gives the name of the country and its mon¬ 
etary unit. 

Eight pages of introductory text provide all the data the beginner need to 
form a collection of one bank note from each country currently issuing them, 
including the following: names and addresses of nine coin dealers selling 
inexpensive notes in Unc. condition; how to house a collection of notes; three 
reference catalogs on world notes, data on the International Bank Note 
Society and a listing of the letter used for each of the countries using one of 
the three major monetary unions. 


1996 Edition of Hong Kong Coin & 
Paper Money Catalogue 

reviewd by Jerry Remick 


The 1996 (4th) edition of Hong Kong Coin & Paper Money Catalogue by Steven 
Tan was released in September 1996. It is available at $15 U.S. postpaid 
airmail from Steven Tan, International Stamp & Coin Sdn. Bhd., G.P.O. Box 
12016, 50764 Kuala Lumpur, Malaysia. Please make payment to the order of 
Steven Tan. 

The 92-page catalog is printed on 5 5/8x8 1 /4 inch glossy paper pages 
and bound with an Illustrated pi as tic-covered card cover. All photographs 
are in color. Valuations are in Hong Kong currency. 

New to this edition is a listing with valuations of bank notes issued by 
"The Standard Chartered Bank" and "The Hongkong and Shanghai Banking 
Corporation" of serial-numbered notes, each with the same single number 
repeated in the entire serial number and an illustrated section on error notes. 

A two-page listing with valuations of British trade dollars, including 
overdate varieties and res trike proofs, begins the catalog. 

A 22-page section follows, covering the entire coinage of Hong Kong, 
including gold coins and collectors' sets. Actual-size photographs in color 
are shown for both sides of each type coin and the metal is given. For each 
date coin, the mintage is given and also valuations in up to five grades from 
Fine through Proof. 

The last 68 pages catalog the paper money of Hong Kong including Hong 
Kong Government notes, bank notes issued by banks chartered in Hong 
Kong and military currency issued during the Japanese occupation of Hong 
Kong during World War II. Reduced-size colored photographs are shown for 
both sides of each type note. Data is given under the photo on the date 
range, signatures, printer and the size for the type note. The denomination, 
color, date and valuations in up to five grades from Very Good through 
Uncirculated are given for each differently dated bank note. Replacement 
notes are also cataloged. 


News Release 

New Research 
May Help Bring 
Drug Dealers to Justice 

ARGONNE, Ill. (March 26,1997)— 
Prosecuting attorneys may have 
new ammunition to bring drug 
dealers to justice, thanks to new 
research which shows the cocaine 
contaminating much of the paper 
money circulating in major cities 
cannot easily rub off on the hands of 
people who handle it. 

For some time, news stories have 
reported that many of the dollar 
bills circulating in major U.S. cities 
are literally "drug money"— 
believed to be heavily contaminated 
with cocaine. As a result, defense 
lawyers often claim that cocaine on 
their client's hands proves nothing 
because all money is contaminated. 

Researchers at the U. S. Depart¬ 
ment of Energy's Argonne National 
Laboratory have helped to pin 
down the numbers. 

"Seventy-eight percent of the 
one-dollar bills in the suburban 
C hicago a rea a re con ta m i n a ted w i t h 
cocaine," said Argonne chemist Jack 
Demirgian. The number is about the 
same for paper currency circulating 
in Miami and Houston, although 
the currency there tends to have 
more cocaine on it. 

"But it turns out the lawyers are 
wrong," he said. "The cocaine gets 
imbedded in the currency fibers and 
doesn't nib off easily on the fingers 
of people who handle it." 

The research was done in col¬ 
laboration with the Houston 
Advanced Research Center 
(HARC), U.S. Coast Guard and U.S. 
Customs and with support from the 
Office of National Drug Control 
Policy. 

"We wanted to find out how 
much money is really contami¬ 
nated," Demirgian said, "and 
whether an uncontaminated person 
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can pick up cocaine just by handling 
contaminated money/' 

Demirgian and his colleagues also 
concluded that while currency is 
contaminated by direct contact with 
cocaine, people are not contami¬ 
nated by normal handling of even 
highly contaminated bills. 

"When a bill comes in contact 
with cocaine, there is initial surface 
contamination of the money most of 
which falls off, but some of it 
penetrates the surface," Demirgian 
said. "Since it penetrates and is 
imbedded in the fibers under the 
surface of the money when you 
touch it, you're not contaminated." 

Cocaine transfer from currency to 
people requires heavy rubbing 
against the skin or touching a 
freshly contaminated bill. Casual 
handling of money should not result 
in human contamination unless the 
bill recently came in contact with 
cocaine, Demirgian said. 

Since previous work had shown 
that cocaine contamination was 
more prevalent in lower denomina¬ 
tion bills, the researchers studied $1 


and $2 bills. 

Bills were collected from 12 
different sites in the western suburbs 
of Chicago and from one site in 
Wisconsin. Sites included one 
grocery store, three restaurants, two 
banks, and three area high schools. 
The bills were divided into catego¬ 
ries based on their level of wear— 
new, used, old and very old. 

To simulate the transfer of co¬ 
caine, the bills were wiped with 
filter paper which was then sent to 
HARC and analyzed using ion 
mobility spectrometry (IMS). IMS is 
a technique used to detect and 
characterize orgamc vapors in air. 

"IMS analysis takes seconds and 
is a good representation of how bills 
are handled," Demirgian said. 

Researchers then extracted the 
bills in methanol. The methanol 
solution was then partially evapo¬ 
rated and analyzed using gas 
chromatography/mass spectrom¬ 
etry which allows researchers to 
separate and identify specific 
substances in a mixture, thus reveal¬ 
ing the total cocaine content of each 



bill. 

Examination of the highly con¬ 
taminated bills with a scanning 
lectron microscope showed cocaine 
crystals imbedded in the cross-fibers 
of the currency. 

Of the 278 Chicago area bills 
tested, 78 percent tested positive for 
cocaine. More than half the bills 
contained low levels of cocaine. 
Fewer than 10 percent had very high 
levels of cocaine. The highest quan¬ 
tity of cocaine detected on a bill was 
1.04 milligrams. 

The bills that were the most worn 
contained the highest levels of 
cocaine. All of the new bills that 
were contaminated had low levels, 
indicating that bills gradually 
accumulate cocaine. 

The same tests also were con¬ 
ducted on random samples of money 
from the Miami and Houston 
metropolitan areas. While the money 
from both Miami and Houston was 
more c on ta m i n a ted th a n the m on ey 
in Chicago, the percentage of con¬ 
taminated bills in circulation was 
about the same. 

With more than 200 different 
research programs in basic and 
applied science, Argonne is one of 
the largest federally funded scientific 
laboratories in the U.S. Argonne is 
operated by the University of 
Chicago as part of the U.S. Depart- 
ment of Energy's national laboratory 
system. 

Article used with permission of Argonne 
National Laboratory, Argonne, Illinois, USA. 


Cocaine gets trapped deeply in ''cages" between 
the fibers in currency, as shown in these 
scanning electron micrographs 

(photo hit Argonne National Lnhmiiary) 
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The I.B.N.S. of the Future 

by Fred Schxvan, L.MM 6 


London, New York, Munich, Paris? Maastricht and 
Tokyo would also be interesting places to establish the 
world headquarters of the International Bank Note 
Society. I suspect that there would also be vocal but 
minor pushes for Cedar Rapids, Iowa and Seattle, 
Washington, Colorado Springs would also be an inter¬ 
esting choice. 

The headquarters will offer a complete range of 
services for the membership and the public. Of course, 
there should be a museum with world class galleries 
and traveling exhibits. The executive director and staff 
would instantly respond to member needs. The editorial 
staff would produce the monthly magazine for commer¬ 
cial distribution to members and thousands of magazine 
sellers around the world. The same staff would produce 
the weekly newspaper. This would probably be distrib¬ 
uted electronically on the successor of the internet. 
Reference books could be created and distributed on the 
newest electronic medium. 

The headquarters facility would be ideal for small 
meetings and training, but the major conventions of the 
society would be held in major cities around the world. 
We can have the above if we can just find another thirty 
thousand members! That sounds like a big task, but is it 
impossible? 

Bill Barrett of Montreal once told me that he is 
alternately struck with the following contradictory 
thoughts: Wow, this paper money hobby is so great that 
I cannot believe that everyone is not involved, and gosh, 
it is amazing that so many people put so much time, 
effort, and money into such a small thing as paper 
money collecting. Bill seems to have hit on one of the 
great questions. How many paper money collectors are 
there (and how many could there be)? 

How many collectors are there? This is definitely not 



an easy question. The I.B.N.S. has about 2200 members. 
Of course there are other organizations around the 
world. In the United States the Society of Paper Money 
Collectors (SPMC) has about 2000 members. Although 
society officers would say that the SPMC is for collectors 
of all types of paper money, the thrust of that organiza¬ 
tion centers on the paper money of the United States. 
There are a few other organizations with hundreds of 
members each, but few of these are likely to have many 
members who do not belong to the SPMC or I.B.N.S. 

Obviously the Canadian Paper Money Society caters 
to the paper money of Canada. I do not think that it has 
more than a few hundred members either. Tine French 
Paper Money Society may be the world's oldest paper 
money organization. Unfortunately, I do not know when 
it was established or how many members it has. Ger¬ 
many seems to have more collectors than any other 
country in Europe. Paper money is big in Germany, but I 
have never heard of a paper money society in Germany I 
am not aware of serious domestic interest in paper 
money collecting in Africa. Of course there are some 
collectors there but the numbers must be relatively small 
Asia and South America on the other hand have large 
populations of collectors. However, I am not aware of 
corresponding organizations for collectors. They may be 
there, but l have not heard of them. Yes, the Latin 
America Notaphilic Society (LANSA) is for collectors of 
South American notes, but it does not center on any 
country and is not what one would call a domestic 
organization. I have not heard of any organizations for 
collectors in Asia, but I suspect that there may be some. 

All the above areas have numismatic organizations of 
varying sizes that include paper money collectors and 
coin collectors who are also interested in paper money. In 
a serious study, we would consider those numbers too, 
but this is not a serious study, and, heck, that sounds like 
work! 

In the past fifteen years we have had an unprec¬ 
edented growth in the number of paper money books. 
Perhaps commercial publications offer an insight. 
Obviously the Standard Catalog of World Paper Money is 
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number of collectors is higher or lower than the total 
distribution of such books. All collectors do not buy all 
books or at least not all editions of the appropriate 
books. On the other hand some of the copies sold do 
not go to collectors at all. Many go to dealers of course. 
Some go to libraries and a few even go to artists and 
other places for various reasons. The Rosenborg 
catalog of German paper money has the most impres¬ 
sive sales figure that l have ever heard. Each edition 
sells something like 15,000 copies. That is an impres- 
s i ve n u in ben I wond er i f any o tli e r pa pe r money 
book can beat it. Heck, not very many numismatic 
books sell more than that. 

I only know of two commercial paper money 
periodicals. The Bank Note Reporter {BNR) is 
published monthly in the United States and Der 
Geldshein Sarmnler (Paper Money Collector) is 
\ published every other month in Germany. The 
BNR has about 7,000 subscriptions. That is an 


the most widely distributed world paper money 
book in the world. I think that the printing of this 
catalog is about seven thousand. Ls that a large or a 
small number? I guess that this goes back to Bill 
Barrett's comments. 1 do not know what the 
distribution is on the various catalogs of United 
States paper money, but most of them must be 
smaller than that number. On the other hand 
there are various specialty catalogs within the 
arena of United States paper money (military. 
Confederate, error, obsoletes, and others). The 
total distribution of one edition of each of these 
cata 1 ogs m ight approach 15,000, Does tha t 
mean that there are that many collectors in the 
United States? 

No, it certainly does not, but I cannot even guess if the 
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impressive number if you remember when it had 
1000 or so 25 years ago. Of course it is not high com¬ 
pared to virtually all coin magazines. I do not have a 
clue of the distribution list of Der Geldsheiti Sammkr. 

How many collectors attend shows? No more than a 
few thousand collectors attend the annual Memphis 
Paper Money Show. That is enough to support the show 
because these are all serious collectors, but it is not a 
very big number. Of course, the group varies some from 
year to year, but by any measure it is not large* Overall 
these numbers seem small* They are about impossible to 
interpret* The top coin periodicals have distributions of 
up to 80,000 yet the largest numismatic organization in 
the United States has a membership of only about 
30,000. These numbers do not seem to be complimen¬ 
tary Then the United States mint estimates that the 
number of collectors is something like two million 
based upon the size of its mailing list* 

Even if we assume that there are many thousands of 
paper money collectors around the world, can we also 
assume that most of them are good prospects to become 
members of the LB.N.S? Most of the collectors that we 
have been discussing are collectors of the paper money 
of their own country and probably do not consider 
themselves to be collectors of world (international) 
paper money. This is a trend that has accelerated in the 
past 20 years. Can the LB.N.S offer enough to recruit 
homeland paper money collectors? Obviously I do not 
know, but 1 think that we should try. Indeed, perhaps 
we must! 


1996 I.B.N.S. Literary Awards 

The Fred Philipson Award 

Kenneth M. MacKenzie 
"Banque Imeriale Ottomane 
and the Sultan's Concession Agreement" 

Second Place 
Dr. Kerry A. Rodgers 

"Fiji's Colonial Issues of Queen Elizabeth 11" 

Third Place 
Olaf Kiener 

"The Bank Notes of The Swiss National Bank— 
Parts I, II, III" 

with Honorable Mentions: 

Farid Salem 

"Bank Notes of the Kingdom of Belgium" 

Jack H. Fisher 

"Are the Anglo-Palestine Bank Ltd. Notes "Anglo," 
"Palestine" or Neither?" 


I.B.N.S. Book of the Year Award 

Paper Money of Serbia and Yugoslavia (1876-1996) 

by 

Zeljko Stojanovic-Zack. 


1997 Show Schedule 

June 20-22—Memphis International Paper Money Show 

Contact: Mike Crabb—1-901-754-6118 

July 30-August 3—The ANA Show, New York City 

Contact: Ruthann Brettell—1-719-f32-2646, ext. 158 

September 7, Nov. 16—The London Paper Money Fairs 

The Bonnington Hotel, 92 Southampton Row 

Contact: Pam West—0181-641-3224 

October 3-5—The London Congress 

Contact: Pam West—0181-641-3224 
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Classified Ads 


Bank Notes for Sale 

My World Paper Money list contains a variety of 
appropriately graded and priced notes. I also issue a 
wholesale list, available upon request. Richard 
AINSWORTH, Box 42279, Las Vegas, NV 89116 U.S.A. 

CURRENT CENTRAL AMERICA BANKNOTES, 

wholesale and retail. Also old issues available. For free 
list, write to: Mr. Oscar Fonseca CALDERON, PO Box 
3701 Correo Central, Managua, NICARAGUA. 
Phone/FAX 00 505 2 498963. 

100 DIFFERENT crisp uncirculated colorful worldwide 
currencies, $20.100 mixed CU world banknotes, $10. 
Four stamps per 100 notes ordered. DALTON, PO Box 
125, St. Inigoes MD 20684. 

UNEXPLORED WORLD OF USSR DECLINE era 

locals, other hard-to-find notes, and common CIS 
stuff on wholesale. Friendly service. William 
GONCHARUCK, Box 149, Fastow, 255530 UKRAINE, 
FAX ++380-44-655-3054. 

IRAQI BANKNOTES from Pick 1-Pick 85. Wantlists 
filled. Free retail and wholesale lists for serious collec¬ 
tors and dealers. Aladdin 1. HAMOODY, Babylon 
Philatelic Bureau, PO Box 19496, Baghdad, IRAQ. 


Send Classified Ads to: 

Joseph E. Boling 

P. O. Box 8099, Federal Way, WA 98003-0099 
Telephone: (206) 839-5199 FAX (206) 839-5185 
E-Mail: joeboling@aol.coin 
ad deadlines: 

1st of January, April, July, and October. 

or to the 

U.K. Advertising Manager: 

Pam West 
PO. Box 257 

Sutton, Surrey SM3 9WW England 
Telephone: 0181-641-3224 

ad deadlines: 

15th of December, March, June, and September. 

Classified ad rate is US 30c or £.19p per word— 

30 word minimum ($9.00 or 5.70p), payment in advance. 


Great selection of RUSSIAN BANK NOTES and 
CHINA NOTES. Free price lists. Dmitri Kharitonov, Box 
B-31, Kiev 252001, UKRAINE, 

Large banknote selection of CHINA, LATIN AMERICA, 
GERMANY, NEW REPUBLICS, and most countries. 
Monthly list. Low numbers and replacements. Competi¬ 
tive pricing. Write Michael KNABE, Box 26807, Fresno 
CA 93729 U.S.A. 

1000 UNCIRCULATED worldwide banknotes, maxi¬ 
mum ten per type, 169 different, $275; or 500 unc, 
maximum ten per type, 144 different $95. Postpaid! 
NOVINUM, PO Box 82, Pompei <NA) ITALY. 

WORLD BANK NOTES. My 70-page list is free on 
request. If you have banknotes to sell I am a willing 
buyer. GARY SNOVER, P.O. Box 9696, San Bernardino, 
CA 92427 U.S.A. Phone: (909) 883-5849. FAX only: 1909) 
886-6874. 


BANKNOTES 


We buy and sell the world's finest 
Banknotes. Especially of interest are 
Specimens, British Colonial, European 
and their Colonies and the Far East. 


FREE PRICE LISTS 
TO ALL SERIOUS COLLECTORS 


William H. Pheatt 

6443 Kenneth Avenue 
Orangevale CA 95662 
Phone: 916-722-6246 
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AFGHANISTAN and WORLD banknotes, medals, 
stamps, militaria, and financial documents for sale in 
wholesale quantities, especially current bank notes. 
Pricelist available. STAR HOBBY PALACE, GPO Box 
450, Rawalpindi-46000, PAKISTAN. 

We issue a regular WORLD BANK NOTE LIST with 
sections on cheques, parchments, postal orders, old 
newspapers, and miscellaneous collectibles. We would 
be pleased to send you a list. George and Jane WHITE, 
29 Shortacre, Basildon, Essex SSI4 2LR ENGLAND. 

WORLD BANK NOTES. My listing of 2500-3000 
different notes each month is free to serious collectors. 

I am also a genuine buyer of notes. WORLD OF NOTES 
k COINS, PO Box 5194, Clayton 3168 Victoria 
AUSTRALIA, 

Bank Notes Wanted 

JACK FISHER BUYING UNITED STATES serial 
number "ONE"and 11111111 to99999999 and 
100000000, Michigan Nationals, and 1935 Canada 
French $1000. Jack FISHER, 3123 Bronson Boulevard, 
Kalamazoo, Michigan 49008 U.S.A. 

WANTED: OLD SOUTH AFRICAN Bank notes as well 
as concentration camp paper money. Very large number 
of South African and African notes on hand. Send want 
list. I sell and swap. P. KICHENBRAND, Box 11935, 
Queenswood 0121, Pretoria SOUTH AFRICA. 

BRAZILIAN BANKNOTES WANTED: collector wants 
to buy all Brazilian banknotes from P-A242 through 
P-197.1 will buy whole collections, few duplicates, or 
single banknotes. I will pay top prices. Please let me 
know if you have any banknotes for sale; I will make 
you an offer, R. MAGAN: phone 508-880-6188; FAX 508- 
822-7736. 

LEBANON. Collector pays top prices for any note of 
Lebanon before 1964 and Syria before 1938, Also 
looking for other French Colonials. Please send 
photocopy and price to M, PRIEUR—C.G.B., 46 Rue 
Vivienne, F-75002, Paris, France. 

CHINA 1950, 1951 DATED banknotes purchased— 
Peoples Bank of China or Bank of Taiwan, David 
TANG, G.P.O. Box 4193, Hong Kong. FAX 852-2446- 
2981. 

NETHERLANDS, CURACAO, SURINAM, Dutch East 
Indies, and rare notes of the European continent. Also 


selling. J. Mathis VERKOOYEN, Ezelmarkt 3,6211 LJ 
Maastricht, NETHERLANDS. 

Phone +3143-210708. 

CONSIGNMENTS WANTED! Specialist in world bank 
notes. Free price lists —buy and sell. Collections and 
consignments wanted. JAMES WARMUS, Box 728, Palm 
City, FL 34991-0728 U.S.A. 

Books For Sale 

Democratic Republic of Vietnam Coins and Currency. 
US$34.95 payable to Howard A. DANIEL III. The 
Southeast Asian Treasury, PO Box 626, Dunn Loring VA 
22027-0626 USA. Telephone 703-560-0744. 

BOOKS ON BANKNOTES. Catalogues, bank histories, 
note printing, counterfeiting, ephemera, and more on 
regular free lists from Alistair GIBB 1IJ2), 5 West Albert 
Rd, Kirkcaldy, KYI 1DL, Fife, Scotland, UNITED 
KINGDOM.' 

ZAIRE CATALOGUE reproducing all issues 1961-1996 
giving all dates, signatories, printers, and replacement 
notes, Price US$15 + postage. Publisher J. HANON, 179 
Blvd. G. van Haelen, 1190 Bruxelles, BELGIUM. Dis¬ 
count for quantities. 

Miscellaneous 

THE FRAKTUR, now in its ninth year, serves Notgeld 
collectors. It is the only monthly publication exclusively 
devoted to Notgeld. Sample free, $10.00 annually. 
COURTNEY COFFING, PO. Box 334, Iola, Wis. 54945. 

POSTCARDS wanted, pre-1920, Worldwide, top prices 
paid. Will travel for large collections. Call or write to 
Elaine LUCK, Box 5473, Akron OH 44334 U.S.A. Phone 
216-867-6724. 


ISRAEL—PALESTINE—JUDAICA 

FOR THE PAST 25 YEARS WE HAVE BEEN THE 
WORLD'S LEADING DEALER IN ALL ASPECTS OF 
ISRAEL , PALESTINE AND JUDAICA (INCLUDING 
HOLOCAUST) AS RELATED TO BANK NOTES , 
COINS, MEDALS, TOKENS AND RELATED MATERIAL 
PLEASE LET US KNOW HOW WE CAN HELP YOU. 

WILLIAM M. ROSENBLUM/RARE COINS 

P.O. BOX 355 

EVERGREEN CO 80437-0355 
PH-303-838-4831, FAX 303-838-1213 
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WORLD BANKNOTES 

BOUGHT AND SOLD—ANY QUANTITY 
LARGEST STOCK OF BANKNOTES 
IN THE WORLD 

OVER 50,000,000 PIECES AVAILABLE 
SEND FOR FREE WHOLESALE LIST 

EDUCATIONAL COIN COMPANY 

BOX 3826 

KINGSTON, NY 12401 USA 
Phone (914) 338-4871 FAX (914) 338-4972 


BULGARIAN 


Bank Notes 


4 to 6 times cheaper than in November ’96 
due to thel 


INFLATION 


Send /or e-mail/ for our free price list 
ZVETAN ZVETKOV 

2124 Makozevo Sofijska obL, BULGARIA 
e-mail: zvetkov@bis.bg; zvetkov@phys.uni-sofia.bg 

fax no.: +359-2-77 32 05 


WORLD PAPER MONEY 

BRITTS 11 COMMONWEALTH • AFRICAN 
FRENCH • ITALIAN • WORLD 



World Currency and Collectibles 


Free Price List 

Strong Buy Prices 

e- ma i 1: pc rt h money@aol r c o m 


Erik Kafrissen 

73 Hemlock Ave. 
Cranston, RI 02910 


BUYING AND SELLING 

SEND FOR FREE IJST: 

MARK STRUMPF 

P.O. BOX 369 
OLNEY, AID 20830 

TFX: (301) 924-2428 FAX: (301) 924-1482 


WORLD PAPER MONEY 


specialized in Poland, Russia S E.Europe 

visit us: http://web.idirect.comA-pmoney/index.html 

tsluszki@netcom,ca 

IBuy & Sell 
FVee Price List 

_ Tom Sluszklewicz 

P.O.Box 54521, Middlegate Postal 
BURNABYJ^^£ANADA^5^06 
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WHAT YOU LL 

BE SELLING 



advantage of one of the world's largest 

1 Stock pf modem banknotes and ccuns- 

- organtzation and Supply of promotions, putjfi- 

city A* advertising campaigns 


- 2500 different work* banknotes and coins 

We are the onginsl source 

for all your 

from Afghanistan to Zimbabwe 

needs. We offer extensive service and advice 

■ production of custom made prepackaged 

for all programs and: prtwnotidris. 


sate df genuine banknotes and com 

Our wholesale listings are 

available on 

- SUbecriptlOh programs 

request 




MIETENS & PARTNER GMBH 

PO Box 21 12 16, D-3821 3 Solzgitter, GERMANY 
Phone ++49-5341 -871043 FAX ++49-5341-72974 



CHINESE BANKNOTES AND MEDALS 



Wholesale — Retail 
Buy — Sell — Trade 

Wantlists solicited — l also collect world paper money 

SUEl Jingpo (l.B.rs.S. #5060) 

Jilin Post and Telecom. School 
Changchun, Jilin 130012 
PEOPLE'S REPUBLIC OP CHINA 


Let 

Yasha Beresiner 

welcome you to 
The World of BANKNOTES 

Banknotes, Playing Cards and Maps 
Write or phone for a free Catalogue 

InterCo! London 

43 Templars Crescent 
London NC3 3QR, England 
Tel: 0181-349-2207 FAX: 0181-346-9539 



BUYING AND SELLING 


If you are interested in 


WORLD PAPER MONEY 


World Currency 


FREE DISCOUNT SALES LISTS 
PERIODIC AUCTIONS 
FAST SERVICE 

WORLD WIDE NOTAPHILIC SERVICE 

P.O. BOX 5427 -1 
VALLEJO, CA 94591 U.S.A. 

(707) 644-3146 


QUALITY BANKNOTES 


You should be Receiving our Publications 

Three Illustrated 
Auction Catalogues 
Annually 

Featuring rare and choice gold and silver coins of the world 
and Mexico as well as Ancient coinage and World Paper 
Money. A sample catalogue is $20 postpaid including prices 
realized. An annual subscription is also available. The cost 
is S60 within the U.S. S80 outside the U.S. 


Bought and Sold 

• World • Commonwealth 


Ponterio & Associates, Inc. 


• British isles • Military 
Send for Free List 

NOTABILITY 

“Mallards" Chirton 
Devizes Wiltshire SN103QX 
England 

Tel/FAX 01380 723961 



R.H. PONTERIO #308 61 9-299-4044 

(800) 854-2888 
1818 Robinson Avenue 
San Diego, CA 92103 
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UNITED STATES 
LARGE SIZE 
STAR NOTES 
1*10'1 999 



• ruivjtu»TMre& * 


Announcing 


^<?e 

or 


Great new titles and Hot Contact List 

Comprehensive Catalog of Confederate Paper Money 
by Grover Criswell 

• Confederate Treasury notes 

• contemporary counterfeits 

• uncut sheets 

• uncut counterfeit sheets! 

• standard Criswell numbers 

• 6 by 9 inch handbook format 

• full-color cover 
■ thousands of varieties 

• complete note illustrations 

— faces and backs 

— close ups 

• complete market values 
356 pages/hundreds of photographs 
historic illustrations 
Hot Contact List™ 

$35 hardbound 


I'M 


^°Ur f 
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or 



Comprehensive Catalog of United 
States Large Size Star Notes by Doug 
Murray is now available in an expanded 
second edition. Murray tells all that he 
has been able to learn by studying those 
wonderful star notes for 25 years! Even 
if you do not collect these notes, you 
will like this book. 


■ discoveries and a few surprises 

■ 3500 serial numbers listed 

• values and comprehensive auction records 

• great illustrations 

• insider’s information 
Limited edition, $25.00 


Hot Contact List'" now included in 
each book. You may also receive a free 
copy by: 1) ordering any book, 

2) requesting a book list, or 
3) asking for a copy! 


Comprehensive Catalog of Military 
Payment Certificates by Fred Schwan 
(3rd, 50th Anniversary Edition) 

• regular issues (in great detail) 

• contemporary counterfeits 

• new discoveries 

• new varieties 

• 8.5 by 11 inch format 

• full color cover 

• replacements in detail 

• MPC coupons in detail 

■ training and stage money 

• military checks 

• complete market values 

• check lists 

• 256 pages/hundreds of photographs 

• historic illustrations 

• ration items 

■ Hot Contact List™ 

• $35 hardbound 


DNP Press 

132 E. Second Street 

Port Clinton, Ohio 43452-1115-04 Many other titles available. 

Order via. voice or fax 800 "793-0683 Mastercard, Visa, checks and even cash accepted, please 
also (419) 732-NOTE (6683) include $4 per order for packaging and shipping. 

e-mail BNR Press@aol.com 


Dealer inquiries invited. Satisfaction guaranteed. 








CENTRUM VOOR SCRIPTOPHiLIE bvba 

Erik BOONE 

Kouter 126, B-9800 DE1NZE, BELGIUM 
Tel. ++32/9/386.90.91 
Fax++ 32/9/386.97.66 
E-Mail: e.boone@glo.be 

STOCKS & BONDS 

For all your European and World needs, 
buying and selling. 

The 24th & 25th international Auction will take place 
April 29th & November 25th in ANTWERPEN, 

Holiday Inn Crowne Plaza. 

English catalog free. 

We have more than 15,000 different bonds 
and share certificates in stock. 

Let us have your written requirements: 
we shall be pleased to send you a computer list, without charge. 

Sound advice, based on years of experience 
(a collector since 1963). 

Our buyers know that our dealings with them 
are correct, and at realistic prices. 


RUSSIAN EMPIRE 

in past and present: 

From Armenia to Ukraine 1898-1996. 

General, special, local, private and modern issues 
Banknotes, bonds, shares, lottery bills, rations. 
Communist privilege coupons, payments, and 
arch ived d( jcu me nts, 

Each month new FREE price lists 
BEST selection with LOW prices 
Open yourself in the mysterious world of 
RUSSIAN PAPER MONEY 

Juri RUDICH 

P.O. Box 201, Tallinn. EE0090. Estonia Ph./FAX: 3722-=527942 


SCOTTISH NOTES 

We specialize in Scottish banknotes and 
issue periodic listings for England, Ireland, 
Chiannel Islands, Commonwealth, etc. For our 
current free list, write Ian Fraser of: 

PENTLAND COINS 

Pentland ETouse 
92 High Street 
Wick, Caithmess 
SCOTLAND 


C.G.B. PRIEUR 


Bank Note Fixed Price Lists 

In each catalogue: 200 French notes, 800 world notes with lots 
of illustrations, studies on signature sets and unpublished notes. 
Three special features: a French colony, a European country, a 
world country. 

ALREADY ISSUED 


LISTE: 

FRENCH 

COLONY 

EUROPE 

WORLD 

BILLETS 1 

DJIBOUTI 

PORTUGAL 

IAPON 

BILLETS H 

GUADELOUPE 

POLOGNE 

GHANA 

BILLETS Ell 

MADAGASCAR 

BELGIQUE 

INDONESIE 

mi i ns iv 

MARTINIQUE 

ESPAGNL 

B1AERA 

BILLETS V 

ALGERIE 

MEMEL 

NEPAL 

BILLETS VI 

GUYANE 

RU5SIE 

U.R.5,5. 

BILLETS VII 

INPOCHINE 

LUXEMBOURG 

ISRAEL 

BILLETS VIII 

CONGO 

YOUCOSLAVIC 

U.S.A. 

BILLETS IX 

REUNION 

LITHUANIE 

MEXIQUE 


IMPORTANT: AVAILABLE AND FREE UNTIL FURTHER NOTICE 


C.G.B. 46 Rue Vivienne F-75002 
PARIS FRANCE 
Fax: (33) (1) 40.41.97.80 


TOP BUYERS OF FRENCH 
AND FRENCH COLONIALS! 


C®INCRAFT 

Opposite the British Museum 

45 Great Russell St 
London WC1B3LU 

0171 636 1188 0171 637 8785 

FAX 0171 323 2860 

We Buy & Sell 

British and World Banknotes 


Open Monday-Friday 
9:30-5:30, 
Saturday 9:30-2:30 

Opposite the British Museum 


COINCRAFT 

“Nice People To Do Business With” 
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Colin Narbeth and Son LTD. 

Banknote Specialists 


LEICESTER SQUARE 
STATION 



VISIT OUR SHOP 
at 

20 CECIL COURT 
LEICESTER SQUARE 
LONDON WC2N 4HE 


WRITE FOR FREE PRICE list to our Postal Address: 

6 HALL PLACE GARDENS, ST, ALBANS, HERTS., U.K, AL1 3SP 

Telephones: Shop 0171 379 6975 Home 01727 868542 FAX 01727 811244 


WORLD PAPER MONEY 
BOUGHT & SOLD 


SPECIALIZING IN 
WORLDWIDE BANKNOTES, 
GERMAN EMERGENCY MONEY 
AND RELATED LITERATURE 

OCCASIONAL PRICE LISTS 
AVAILABLE ON REQUEST. 
PLEASE INDICATE YOUR INTEREST 


ARE YOU FAMILIAR WITH OUR DUPONT 
MYLAR® CURRENCY HOLDERS? 

8x5, 7 '/ z x4 '/,,, 9 V 2 x 4 </ 4 , 10x6 inches 
6 3 / s x 2 3 / 4 inches for U.S. Banknotes 
with top fold over. 

QUANTITY PRICES QUOTED ON REQUEST. 

BEATE RAUCH 

P.O. Box 81917 BBM 
Las Vegas, Nevada 89180-1917 U.S,A. 
Phone (702) 876 1330 FAX (702) 876-1404 



the ARAB WORLD 

CONTACT OFFICE FOR HISTORICAL PAPER MONEY 


S s-rt 

★ SPECIALIZED IN ARABIC PAPER MONEY 


FREE LIST: 


P.O, Sox 29815, Dubai—United Arab Emirates 

Tel: 310-288-1160 (U.S. A.) Fax:011-9714-488 711 Dubai 


BILL KRACOV 

Buys and Sells 
World Paper Money 







*> ❖ 


FREE LIST 

(617)232-4526 
P.O. Box 15555, Kenmore Station 
Boston, MA 02215 U.S.A 

PHONE: 800-880-4177 
FAX: 617-734-9846 
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Want Lists Solicited 
Quality Guaranteed 
Dependable 



612-888*4874 


Mention this ad (or a 5% Discount 


M a g^ 4 SON 



P.O. Box 752 
San Anseimo, CA 94960 
Telephone: (415)453-9750 
FAX: (415)457-4432 

Our price lists contain extensive 
listings of better world notes. 

Free on request. 


AFRICAN NOTES 

Properly Graded and Reasonably Priced 

Free Price List 

Notes for Africa 
P.O. Box 1016 

Rancho Cucamonga, CA 91729-1016 


Specialists in 

World War II paper money 




^NlUTAft Y 
PAYMENT 

certificate 



Military Payment Certificates 
Allied Military Currrency * Japanese Invasion Money 

bought * sold • traded 
Leo May Enterprises 
Box 8711, Coral Gables, Florida 33124 



Clive & Richard 

DENNETT 

British & World Paper Money 


Ei6 Si Bcufitk'ls Stral 


NR2MK 
EireuI Britain 


rd/Fsu. (H1MKIA243I* 



Free Price List 

66 St. Benedicts Street Norwich NR 2 4AR England, UK 
Tel/FAX: (0)1603 624315 


Member I.B.N.S. and B.N.TA 


BARRY BOSWELL 

WORLD BANK NOTES BOUGHTAND SOLD 

Wc offer a first class mail order service to collectors of world hunk 
notes. Our sales lists are issued every six weeks and we can supply a 
good selection of notes from most countries of the world. 

We also need contacts in all parts of the world who can supply us 
with both current and obsolete notes. 

PLEASE CONTACT 
BARRY BOSWELL 
24 Townsend Lane, Upper Boddington, 
Daventry, Northants, NN11 6DR, England 
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WORLD BANKNOTES 


MILITARY PAYMENT CERTIFICATES 

ALLIED MILITARY CURRENCY 

PLEASE SEND SASE 
FOR OUR FREE LISTS 

THINK OF OUR 
GENEROUS OFFER 
WHEN YOU SELL! 

EESIJE KAZHAMJ 

P.O. BOX 8374 
ROWLAND HEIGHTS, CA 
91748 
U.S.A. 


TELEPHONE FAX SERVING 


(909)627-2776 (909)627-3996 SINCE 1980 




PAPER MONEY 
COLLECTORS' CONGRESS 


Urfante*d 1?S llte tendon UuapJrr of file lulfmaliwal ELmli Voir Sodeft 

LONDON 

October 4th and 5th 
1997 




10am- 5pm both days 
Over GO Tables 

Dealers from all over the world 
Speakers and Exhibits 
Mon MetnbQrs V&ry W&lcome 


at the Trade Union Congress Centre 
Great Russell Street London WC1 

h«u Snltih khiHtrn 

Bitwnn Tott*nh*!* Cewl Rfi***nd Gcn«*r Strati 


I.B.N.S. ANA SPMC LANSA 


Tattle KeSfkrvatimR Hoy Spell 112 LOrtQ Lara, 

Nwtinflhjim NGSfiFI* UK 

OingrnRa Chair ft Gharri Fen 1 LI Florida CtoJrl. Jilamfl* 

M rirtlrwpM TWIft Ai 7 UK 


BANKNOTES of the WORLD 



Buying/Selling • Free price lists to serious collectors 


TONY PISCIOTTA 

P.O. Box 596,01ney, MD 20852 
(300-774-7791 


BETTER WORLD BANKNOTES 


BRITISH COMMONWEALTH 
AFRICAN and ARABIC 
BANKNOTES 



TUB BRITISH < AMBH1-.VN TliHKlTOHI KM 

..-y ' KAiTK W*l 

a m 

1 fj O: jnti* rtf if 


We specialize in BALTIC STATES, 
RUSSIA, FORMER SOVIET REPUBLICS 

* LOW PRICES * FAST SERVICE * 

* GREAT SELECTION * FREE PRICE LIST * 


Buying and selling quality world banknotes. Request free 
lists and tell us your special interests. Dealers, ask for 
interesting wholesale lists, 

MILT BLACKBURN 


LIT GORDON 


I.B.N.S. LM-100 

RO. Box 5665, Buffalo Grove, II. 60089 
Tel: (847) 506-1 1 22 FAX: (847) 506-11 55 


Box 33888 Station "D" 
Vancouver BC V6J 4L6 Canada 
FAX: (604) 731-0471 
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WORLD BANKNOTES 



(Specialist in Chinese Banknotes) 



We stock all types of World Bank Notes (no U.S. notes). We have notes for all collectors from beginners to the advanced. 
Our stocklist is large and takes 4-6 sections to complete. Special large 1 isting for Chinese Bank Notes. We also try to stock 
many of the new issues from all countries. Sample of current list 50tf ($1 overseas) each. Subscriptions still $4.75. 
(Canada $5.75, $12.00 overseas). 

Dealers/Investors: We have one of the largest stocks of inexpensive World Banknotes, most of which are UNC. Both 
new and older issues. Sample list 50(2 ($1 overseas). 

Buying: Our retail or dealer customers are our number one source for material. We need to buy a lot of banknotes. Always 
looking for collections, dealer stocks, or new overseas sources. We need sources in just about all countries, especially for 
new issues. What is available? Please write with description and price. 

Books: We have a large variety of books on hand for coins (U.S. and foreign), paper money (US. and foreign), and also 
reference guides on baseball cards. Large RETAIL list available. We are also WHOLESALE jobbers for books published 
by Krause Publications and others. Write for book lists. 

Publishers: We are looking for additional sources of books on coins and paper money. Specialty books from different 
countries wanted. Please send us details of books you publish. We may be able to add them to our retail/wholesale lists. 


WILLIAM G. HENDERSON 
RO. Box 73037, Puyallup, WA 98373-0037 
Phone: (206) 848-9194 FAX: (206) 770-0880 


I.B.N.S. LM#17 BlIY/SELIVTRADE ANA LM 1998 
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TVO&tD 'PrfPSIZ 'MCftlSty 

from fghnois too 





to ^^imbobwc 

W. Rim, Cll -8309 IIAKAB, SWITZERLAND 


Chinese 
Banknotes 
Wholesale - retail 
Buy - sell - trade 
Wantlists Solicited 


Please write: 

YU CHIEN HUA 

104 Middle School 
Changchun 130041 
Peoples Rep. of China 




PAPER lion FAIR 

Sunday, September 7th, 1997 

The Bonnington Hotel 

92 Southampton Row, London WC1 

(200 yards from The British Museum Nearest tube: Russell Square, Easton StationI 

9 a.m. Preview -£3.00 
10:a.m. - 5 p.m. - £$1.00 

FREE BRITISH BANK NOTE LIST A VAILABiE ON REQUEST 
BUYING ALL ASPECTS OF GB NOTES 

n 

Pam West 

WEST PROMOTIONS 

P.0. BOX 257, SUTTON, SURREY SM3 9WW 
TEL/FAX: 0181 641 3224 


ALSO IN 1997: 


Nov. 16th 

PUT THIS DATE IN YOUR DIARY NOW!! 


WORLD BANKNOTES 

NEW DEALERSHIP SPECIALIZING IN SOUTH AMERICA 
AND SCARCER WORLD BANKNOTES 

ARGENTINA, BOLIVIA, CHILE, FALKLANDS, 
URUGUAY (MANY FROM PICK SPECIALIZED CATALOG) 

PLUS AFRICA, OTHERS 

WESTCHESTER CURRENCY 

P.O. BOX 512 
ARDSLEY, NY 10502 
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RETAIL AND 

WHOLESALE WORLD BANKNOTES & 
COINS LIST ON REQUEST 

BUYING & SELLING ANY QUANTITY 
INC. RARITIES 

PREMIUMS * PROMOTIONS 
SUBSCRIPTION PROGRAMS 

RELIABLE SUPPLIERS NEEDED * PLEASE OFFER 


One Of The World's Largest Stocks of Banknotes and Coins 

Robinson Road P.0 . Box 0476 
Singapore 900926 

Tel: (065) 225-4489 * Fax: (065) 225-6449 

Intemet/EMail: numisphl@pacific.net.sg . 

VISIT US ON THE WEB; Http:/ /www.worIdcurrency.com 
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WORLD BANKNOTES 



(Specialist in Chinese Banknotes) 



We stock ail types of World Bank Notes (no U.S. notes). We have notes for all collectors from beginners to the advanced. 
Our stocklist is large and takes 4-6 sections to complete. Special large listing for Chinese Bank Notes, We also try to stock 
many of the new issues from all countries. Sample of current list 50# ($1 overseas) each. Subscriptions still $4:75. 
{Canada $5.75, $12.00 overseas). 

Dealers/Investors: We have one of the largest stocks of inexpensive World Banknotes, most of which are UNC. Both 
new and older issues. Sample list 50c ($1 overseas). 

Buying: Our retail or dealer customers are our number one source for material. We need to buy a lot of banknotes. Always 
looking for collections, dealer stocks, or new overseas sources. We need sources in just about all countries, especially for 
new issues. What is available? Please write with description and price. 

Books: We have a large variety of books on hand for coins (U.S. and foreign ), paper money (U,S. and foreign ), and also 
reference guides on baseball cards. Large RETAIL list available. We are also WHOLESALE jobbers for books published 
by Krause Publications and others. Write for book lists. 

Publishers: We are looking for additional sources of books on coins and paper money Specialty books from different 
countries wanted. Please send us details of books you publish. We may be able to add them to our retail/wholesale lists. 


WILLIAM G. HENDERSON 
P.O. Box 73037, Puyallup, WA 98373-0037 
Phone: (206) 848-9194 FAX: (206) 770-0880 


I.R.N.S. LM#17 


BUY/SELL/TRADE 


ANA LM 1998 












“H 


For the world's finest paper money 


William Barrett Numismatics Ltd 




We are pleased to offer 



* * i: ♦ 


Please contact us regarding your special requirements for notes of: 
China ❖ Hong Kong ❖ Straits Settlements ❖ Sarawak ❖ B.N.B. 
Brunei ❖ Netherlands East Indies ❖ Philippines 

William Barrett Numismatics Ltd. 

Box 9, Victoria Station, Montreal, Quebec H3Z 2V4 Canada 
Tel: (514) 937-4131 Fax: (514] 481-5199 
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